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RUCITELSKE VYHLASENIE

podla ustanoveni § 303 a nasl. slovenského
zakona €. 513/1991 Zb., Obchodny zakonnik,
v zneni neskor$ich predpisov
(dalej len ,Obchodny zakonnik")

vo vzt'ahu k dlhopisom spolo¢nosti Dr. Max
Funding, s.r. o., vydanym v ramci
ponukového programu vydavania dlhopisov
od jeho zalozenia vo vyske do 500.000.000
EUR

(dalej len ,Rucitel'ské vyhlasenie")
1 Preambula

1.1 Spoloénost DR.MAX GROUP
HOLDINGS PLC, so sidlom Agias
Fylaxeos & Polygnostou, 212, C & |
CENTER, 2™ floor, P.C. 3082, Limassol,
Cyprus, zapisana v Registri spolo¢nosti
vedenom  Ministerstvom  energetiky,
obchodu a priemyslu Cyperskej republiky
pod reg. &. HE 217028, v mene ktorej
kona spoloénost Penta Investments
Cyprus Limited, riaditel (dalej len
.Rudcitel') je jedinym spolo&nikom
spoloénosti Dr. Max Funding, s. r. 0., so
sidlom Einsteinova 3754/25, 851 01
Bratislava, Slovenska republika, 1CO: 44
654 685, =zapisanej v Obchodnom
Registri Mestského sudu Bratislava I,
oddiel: Sro, vlozka &.: 57662/B (dalej len
.LEmitent'),

1.2 Emitent zalozZil ponukovy program
vydévania dlhopisov podla slovenského
prava (dalej len ,Program"), na zaklade
ktorého mobze priebezne alebo
opakovane vydavat emisie dlhopisov
(dalej len  ,Dilhopisy") v sulade
so zakonom €. 566/2001 Z.z. o cennych
papieroch  ainvestiénych  sluzbéach
aozmene a doplneni niektorych
zakonov (zakon o cennych papieroch)
v zneni neskorsich predpisov a zakonom
¢. 530/1990 Zb. odlhopisoch v zneni
neskorsich predpisov (dalej len ,Zékon

GUARANTEE

pursuant to the provisions of Section 303 et
seq. of Slovak Act No. 513/1991 Coll., the

Commercial Code, as amended
(the “Commercial Code”)

in relation to the bonds of the company

Dr. Max Funding, s.r. 0., issued under the

1.1

1.2

bond issuance programme since its
establishment of up to EUR 500,000,000

(the “Guarantee”)
Preamble

DR.MAX GROUP HOLDINGS PLC, with
its registered office at Agias Fylaxeos &
Polygnostou, 212, C & | CENTER, 2nd
floor, P.C. 3082, Limasscl, Cyprus,
registered in the Registrar of Companies
maintained with the Ministry of Energy,
Commerce and Industry of the Republic of
Cyprus under Reg. No. HE 217028,
represented by Penta Investments Cyprus
Limited, Director (the “Guarantor”) is the
sole member (shareholder) of Dr. Max
Funding, s. r. 0., with its registered office
at Einsteinova 3754/25, 851 01 Bratislava,
Slovak Republic, Identification No.: 44 654
685, registered in the Commercial
Register of the Municipal Court Bratislava
Ill, Section Sro, Insert No. 57662/B (the
“Issuer®).

The Issuer established a bond issuance
programme governed by Slovak law (the
"Programme”) on the basis of which it is
able to continuously or repeatedly issue
bonds (the "Bonds") in accordance with
Act No. 566/2001 Coll. on securities and
investment services, amending and
supplementing certain acts (securities
act), as amended and Act No. 530/1990
Coll. on bonds, as amended (the “Bonds
Act’), whereby the Issuer has prepared, in
connection with the Programme, a base
prospectus dated 13 June 2025 which
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1.3

1.4

1.5

o dihopisoch*), priom v suvislosti
s Programom vypracoval Emitent
zékladny prospekt zo dfa 13. juna 2025,
ktory mbze byt v budicnosti
aktualizovany prostrednictvom dodatkov,

pripadne akykolvek daldi zakladny
prospekt pripraveny a zverejneny
v sUvislosti s Programom, vratane jeho
dodatkov (dalej len .Zakladny
prospekt') v sulade
s &lankom 8 Nariadenia Eurdpskeho

parlamentu a Rady (EU) 2017/1129 zo
14. juna 2017 o prospekte, ktory sa ma
uverejnit pri verejnej ponuke cennych
papierov.  alebo ich  prijati na
obchodovanie na regulovanom trhu, a o
zruSeni smernice 2003/71/ES, ktorého
suastou je aj ¢&lanok 9 (Spolocné
podmienky) aélanok 10 (Formular
konecfnych podmienok), ktoré nahradzaju
emisné podmienky vo vztahu k prislusnej
emisii Dlhopisov (dalej len
+Podmienky").

Kedze Ruéitel priamo ovlada a kontroluje
Emitenta, je v zaujme Rucitefa, aby
Program a emisie Dihopisov boli Gspe$ne
zrealizované.

Ruéitel tymto prehlasuje a potvrdzuje, Ze
sa oboznamil so Zakladnym prospektom
a Podmienkami, suhlasi s nimi a bude
nimi viazany v zneni vSetkych ich
pripadnych zmien a dodatkov v rozsahu,
v akom Podmienky upravuji postavenie,
prava a povinnosti Rugitela.

Pojmy a vyrazy, ktoré zadinaju velkym
pismenom a ktoré su pouZité, ale nie su
definované v tomto  Ruitelskom
vyhlaseni, maju, pokial nie je v tomto
Rucitelskom vyhlaseni uvedené inak,
vyznam uvedeny v Zakladnom prospekte
a/alebo Podmienkach.

1.3

1.4

1.5

may be updated by supplements in the
future, or any other base prospectus
prepared and published in connection with
the Programme, including any
supplements  thereto (the "Base
Prospectus”) within the meaning of
Article 8 of Regulation (EU) 2017/1129 of
the European Parliament and of the
Council of 14 June 2017 on the
prospectus to be published when
securities are offered to the public or
admitted to trading on a regulated market,
and repealing Directive 2003/71/EC,
which also includes clause 9 (Common
Terms) and clause 10 (Form of Final
Terms) replacing the terms and conditions
(in Slovak: emisné podmienky) in relation
to the relevant Bond issuance (the "Terms
and Conditions").

Since the Guarantor directly influences
and controls the Issuer, it is in the
Guarantor's interest that the Programme
and the Bond issuances are going to be
successfully completed.

The Guarantor hereby declares and
acknowledges that it has acquainted itself
with the Base Prospectus and the Terms
and Conditions, agrees with them and
shall be bound by their wording including
any possible amendments and additions
thereto, to the extent the Terms and
Conditions govern the status, rights and
obligations of the Guarantor.

Capitalised terms and expressions used
but not defined in this Guarantee shall,
unless otherwise specified in this
Guarantee, have the meaning given in the
Base Prospectus and/or the Terms and
Conditions.
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1.6

1.7

1.8

1.9

Zalozenie Programu a vydanie Dlhopisov
vramci Programu bolo schvélené
rozhodnutim Rugitela, ako jediného
spoloénika Emitenta, dria 10. juna 2025.

Dna 10. juna 2025 Ruditel tiez vydal
ru€itelské vyhlasenie vo vztahu k
Dlhopisom vydavanym v ramci Programu
v pbvodnej celkovej menovitej hodnote
do 150 000 000 EUR (dalej len ,Pévodné
rucitel'ské vyhlasenie").

Dna 11. juna 2026 rozhodol Ruéitel, ako
jediny spoloénik Emitenta o zvySeni
hodnoty Programu z pdvodnej celkovej
menovitej hodnoty do 150 000 000 EUR
na celkovd menovitd hodnotu do
500 000 000 EUR (dalej len ,Navysenie
Programu").

Emitent je povinny kazdému Majitelovi
dlhopisov (ako je definovany
v Zakladnom prospekte) splatit menovitu
hodnotu Dilhopisu a vyplatit vynosy
Dlhopisu vlastneného Majitelom
dihopisov v stlade s Podmienkami.

Zavazky zabezpedene tymto
Rugitelskym vyhlasenim zahffiaju vSetky
existujice aj buduce, podmienené aj
nepodmienené pefazné zavazky
Emitenta z vydanych Dlhopisov v ramci
Programu voéi Maijitelom dlhopisov
na riadne a v€asné zaplatenie:

(a) menovitej hodnoty Dlhopisov;
(b) akychkolvek vynosov Dlhopisov;

(c) Urokov z omeSkania vo vztahu
k akymkolvek splatnym
a nezaplatenym Giastkam
na zaklade Dlhopisov  alebo
v suvislosti s nimi; a

(d) akéhokolvek pinenia titulom
bezddvodného obohatenia alebo

1.6

1.7

1.8

1.9

The establishment of the Programme and
the issuance of the Bonds under the
Programme was approved by a resolution
of the Guarantor, as the sole shareholder
of the Issuer, on 10 June 2025.

On 10 June 2025, the Guarantor also
issued a guarantee in relation to the
Bonds issued under the Programme in the
original aggregate nominal amount of up
to EUR 150,000,000 (the “Original
Guarantee”).

On 11t June 2026, the Guarantor, as the
sole shareholder of the Issuer, decided on
an increase of the Programme from the
original aggregate nominal amount of up
to EUR 150,000,000 to the aggregate
nominal amount of wup to EUR
500,000,000 (the “Programme
Increase”).

The lIssuer is obliged to pay to each
Bondholder (in Slovak: Majitel dihopisov)
(as defined in the Base Prospectus) the
nominal value of the Bond and the yields
from the Bond owned by such Bondholder
pursuant to the Terms and Conditions.

The obligations secured by the Guarantee
comprise any and all monetary
obligations, whether present or future,
actual or contingent, owed by the Issuer
arising from the Bonds issued under the
Programme to Bondholders for the full
payment when due of any:

(a) nominal value of the Bonds;
(b) any yield from the Bonds;

(c) default interest accrued in respect
of the amounts due but unpaid
under or in connection with the
Bonds; and

(d) unjust enrichment or any other
claim that may arise as a result of,
or in connection with, any
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ineho naroku, ktory mbze
vzniknif  nasledkom  alebo
v suvislosti s tym, Zze akykolvek
zavazok uvedeny v odsekoch (a)
az (c) vyssie sa stane neplatnym,
nevykonatelnym alebo zrusenym

obligation stated in paragraphs
(a) through (c) above being or
becoming invalid, unenforceable,
or cancelled

(collectively as the “Secured

Obligations").

(dalej spoloéne len ,Zabezpecené
zavézky").

111 Pre vyld€enie pochybnosti, pojem 1.11 For the avoidance of doubt, the term
Zabezpelené zavazky zahffia vSetky Secured  Obligations  includes  all
pefiazné zavazky Emitenta z Dlhopisov obligations arising from the Bonds issued
emitovanych od zaloZenia Programu, since the establishment of the
vratane Dihopisov emitovanych pred Programme, including the Bonds issued
NavySenim Programu na celkovl prior to the Programme Increase to the
menovitu hodnotu do 500 000 000 EUR, aggregate nominal amount of up to EUR
ktore boli zabezpefené Pdvodnym 500,000,000, which were secured by the
ruCitelskym vyhlasenim. Original Guarantee.

2 Rugitel'ské vyhlasenie 2 Guarantee

21 Ruéitel sa tymto bezpodmieneéne a 2.1 The Guarantor hereby unconditionally and
neodvolatelne zavazuje podla irrevocably undertakes in accordance with
ustanovenia § 303 Obchodného Section 303 of the Commercial Code to
zékonnika kazdému Majitelovi dlhopisov, each Bondholder that if, for any reason,
ze ak Emitent z akéhokolvek dévodu the Issuer fails to fulfil any Secured
nesplni akykolvek Zabezpeéeny zavazok Obligation when it becomes due and such
v defi jeho splatnosti a takéto neplnenie failure is not remedied within 14 calendar
pretrvava dlhsie ako 14 kalendarnych dni, days, the Guarantor shall, upon Written
Rugitel na Pisomna vyzvu Majitela Request of the Bondholder, pay such
dihopisu zaplati takd &iastku okamzite, amount immediately, unconditionally and
nepodmienene a bezodkladne namiesto without any delay instead of the Issuer to
Emitenta prislu§nému Majitelovi the relevant Bondholder. Section 306(1) of
dihopisu. Ustanovenie § 306 ods. 1 the Commercial Code shall not apply and
Obchodného zakonnika sa nepouZije a the Bondholder shall not be obliged to
Majitel' dlhopisu nebude povinny vyzvat request the Issuer to fulfil due Secured
Emitenta na  splnenie  splatného Obligation prior to exercising its rights
Zabezpeteného zavazku predtym, ako si under this Guarantee against the
uplatni svoje prava podla tohto Guarantor.

Rucitel'ského vyhlasenia vo&i Rugitelovi.
22 V nadvéaznosti na NavySenie Programu 2.2 Following the Programme Increase, the

Rucitel tymto potvrdzuje, Ze jeho zavazky
vyplyvajuce z Pdévodného rucitelského
vyhlasenia zostavaju zachované a tymto
Rugitelskym vyhlasenim ich potvrdzuje a
roz8iruje tak, aby zabezpelovali
Zabezpetené zavazky zo vSetkych

Guarantor hereby confirms that its
obligations arising under the Original
Guarantee remain in force and, by this
Guarantee, confirms and extends such
obligations so as to secure the Secured
Obligations arising from all Bonds issued
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2.3

24
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Dlhopisov vydanych alebo vydavanych v
ramci Programu od jeho zaloZenia az do
celkovej menovitej hodnoty Programu
500 000 000 EUR. Toto Rutitelské
vyhlasenie nepredstavuje vzdanie sa,
zanik ani nahradenie prav Majitelov
dlhopisov  ani  zavazkov  Ruditela
vzniknutych na zaklade Pdvodného
ru€itelského vyhlasenia, pricom v8ak
Ziadny Majitel dihopisov nie je opravneny
na dvojitt  uspokojenie tej istej
Zabezpe&enej pohladavky.

Rucitel je opravneny pouzit akikolvek
obranu proti Majitelovi dlhopisov, ktoru by
bol Emitent opravneny pouzit proti
takému Majitelovi dlhopisov.

Majitel' dlhopisu je opravneny previest
svoju pohladavku vo&i  Rucitelovi
vyplyvajucu z tohto Rucitelského
vyhlasenia alebo suvisiacu s tymto
Rucitelskym vyhlasenim vylu¢ne spolu s
jeho  prislusnou pohladavkou vodi
Emitentovi vzniknutou na zaklade alebo
stvisiacu s Dlhopismi (zodpovedajlicu
Zabezpetenému zavézku).

Na Ggely tohto Ruéitelského vyhlasenia,
Pisomna vyzva je vyzva Majitela
dlhopisov uginena v slovenskom jazyku,
ktord musi byt doru¢ena Ruditelovi v
pisomnej forme doporuéenou postou
alebo kuriérom (nie emailom alebo inymi
elektronickymi prostriedkami) na adresu
sidla Rutitela a tiez na adresu
Platobného miesta. Pisomnu vyzvu musi
podpisat (a) prislusny Majitel dlhopisov,
alebo (b) opravneny zastupca Majitela
dlihopisov, pricom podpis na Pisomnej
vyzve mus{ byt uUradne overeny a v
pripade potreby musi byt Pisomna vyzva
doruéena spolu ] dokumentmi
dostatoéne preukazujicimi opravnenie
podpisujicej osoby konat v mene
prisludného Majitela dlhopisov. Pisomna
vyzva musi tiez obsahovat (i) vyhlasenie,
Ze Ziadatel je Majitelom dlhopisov v nim
uvadzanom pocte a vypis z prislu§ného

23

24

2.5

or to be issued under the Programme
since its establishment up to the
aggregate nominal amount of the
Programme EUR 500,000,000. This
Guarantee shall not constitute a waiver,
discharge or novation of any rights of the
Bondholders or obligations of the
Guarantor arising under the Original
Guarantee, provided that no Bondholder
shall be entitled to double recovery in
respect of the same Secured Obligation.

The Guarantor is entitted to use any
defence against the Bondholder which the
Issuer would be entitled to use against
such Bondholder.

The Bondholder is entitled to transfer its
receivable towards the Guarantor arising
from or in connection with this Guarantee
solely together with its relevant receivable
towards the lIssuer arising under or in
connection with the Bonds (corresponding
to the Secured Obligation).

For the purposes of this Guarantee, a
Written Request means a request made
by the Bondholder in Slovak language,
which must be delivered to the Guarantor
in written form by registered post or
courier (not email or other electronic
means) to the address of the registered
seat of the Guarantor and to the Payment
Venue. The Written Request must be
signed by (a) the relevant Bondholder, or
(b) an authorized representative of the
Bondholder, while the signature on the
Written Request must be officially certified
and, if necessary, the Written Request
must be delivered together with
documents sufficiently evidencing the
authority of the signing person to act on
behalf of the relevant Bondholder. The
Written Request must include also (i) a
representation that the requesting party is
the Bondholder in the specified amount
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Gétu alebo evidencie, ktory preukazuje
tuto skutoCnost a (ii) zavazok Majitela
dlhopisov nepreviest Dlhopisy pred
Ghradou plnenia Ruéitela.

and extract from relevant account or other
records confirming this fact and (ii) the
obligation of the Bondholder not to transfer
the Bonds before making of the payment
by the Guarantor.

3 Status Rucitel'ského vyhlasenia 3 Status of the Guarantee
Zavazky Rucitela vyplyvajuce z tohto The Guarantor's obligations under this
Rucitelského vyhlasenia predstavuju Guarantee constitute direct, general,
priame, v8eobecné, nepodmieneng, unconditional, unsubordinated and
nepodriadené a nezabezpefené zavazky unsecured obligations of the Guarantor,
Rutitela, ktoré maju navzajom which rank pari passu without any mutual
rovnocenné postavenie (pari passu) bez preferences, and at least pari passu with
akychkolvek vzajomnych preferencii any and all other current or future direct,
a prinajmen$om rovnocenné postavenie general, unconditional, unsubordinated
(pari passu) so vSetkymi ostatnymi and unsecured obligations of the
teraj$imi  alebo buddcimi  priamymi, Guarantor, save for those obligations that
v8eobecnymi, nepodmienenymi, may be preferential exclusively under
nepodriadenymi a nezabezpe€enymi mandatory provisions of laws generally
zavazkami Rugitela, s vynimkou tych applicable to creditors’ rights.
zavazkov, ktoré mdézu mat prednostné
postavenie vyhradne z titulu kogentnych
ustanoveni pravnych predpisov
aplikujucich sa v$eobecne na prava
veritelov.

4 Platby 4 Payments

41 Ruditel vykona kazdu platbu na zaklade 4.1 The Guarantor shall make each payment
tohto Rugitel'ského vyhlésenia priamo na pursuant to this Guarantee directly into the
Uuet Majitefa  dlhopisov  uvedeny account of the relevant Bondholder
v pisomnom oznameni Majitela provided in the written notice of such
dlhopisov. Bondholder.

4.2 Vsetky platby vykonané Rugitelom na 4.2 Any and all payments made by the

zaklade tohto Rugitelského vyhlasenia
budd vykonané bez akejkolvek zrazky
dani, odvodov alebo inych poplatkov,
ibaze by tieto boli vyzadované pravnymi
predpismi Slovenskej republiky alebo
Cyperskej republiky uéinnymi v den
vyplaty danej Ciastky (dalej len ,Deri

Guarantor under this Guarantee shall be
made net of any deductions for taxes,
levies or other charges, unless the same
are required to be made under legal
regulations of the Slovak Republic or the
Republic of Cyprus in force on the
payment date (the “Payment Date”). In

vyplaty'). Ak bude akakolvek taka the event that any such deduction for
zrazka dani, odvodov alebo inych taxes, levies or other charges is required
poplatkov vyzadovana pravnymi to be made under legal regulations of the

predpismi Slovenskej republiky G&innymi
v Deri vyplaty, Ruditel nebude povinny
hradit prijemcom platieb Ziadne dalSie

Slovak Republic in force on the Payment
Date, the Guarantor shall not be obliged to
pay any other sums to the payees on
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sumy z titulu nahrady tychto zrazok, dani,
odvodov alebo poplatkov.

Ak bude akakolvek taka zrazka dani,
odvodov  alebo inych  poplatkov
vyZadovana pravnymi predpismi
Cyperskej republiky aéinnymi v Den
vyplaty, Ruéitel je povinny uhradit také
dodatoéné sumy, aby zabezpeéil, ze
kazdy Maijitel dlhopisov obdrzi po
vykonani takychto zrazok alebo odpoétov
taki sumu, aku by obdrzal, keby sa
Ziadne také zrazky alebo odpoéty podla
pravnych predpisov Cyperskej republiky
nevyzadovali resp. aku by obdrzal, ak by
sa v pripade vyplaty Emitentom uplatnila
zrazka dani, odvodov alebo inych
poplatkov vyzadovana pravnymi
predpismi Slovenskej republiky.

Ak bude akakolvek taka zrazka dani,
odvodov  alebo  inych poplatkov
vyzadovana pravnymi predpismi
Cyperskej republiky aéinnymi v Den
vyplaty a taka zrazka dani, odvodov
alebo inych poplatkov bude vy38ia ako by
bola zrazka dani, odvodov alebo inych
poplatkov vyzadovana pravnymi
predpismi Slovenskej republiky G&innymi
v Den vyplaty v pripade vyplaty danej
giastky Emitentom, Rucitel je povinny
uhradit kladny rozdiel medzi sumou
zrazky dani, odvodov alebo inych
poplatkov vyZadovanej pravnymi
predpismi Cyperskej republiky uéinnymi
v Def vyplaty asumou zrazky dani,
odvodov alebo inych poplatkov, ako by
bola vyzadovana pravnymi predpismi
Slovenskej republiky G&innymi v Denl
vyplaty v pripade vyplaty danej &iastky
Emitentom, resp. je povinny uhradit také
dodatoéné sumy, aby zabezpelil, ze
kazdy Majitel dlhopisov obdrzi po
vykonani takychto zrazok alebo odpoétov
takd sumu, aki by obdrzal, keby vyplatu
vykonal Emitent a uplatfiovali sa zrazky
dani, odvodov alebo inych poplatkov
vyZadované pravnymi predpismi

43

4.4

account of reimbursement for such

deductions, taxes, levies or charges.

In the event that any such deduction for
taxes, levies or other charges is required
to be made under legal regulations of the
Republic of Cyprus in force on the
Payment Date, the Guarantor shall be
obliged to pay such additional sums as to
ensure that following such deductions or
withholdings, each Bondholder shall
receive a sum it would have received in
the absence of the requirement to make
such deductions or withholdings under
legal regulations of the Republic of
Cyprus, or the amount it would have
received had deductions for taxes, levies
or other charges required by legal
regulations of the Slovak Republic applied
to payments made by the Issuer.

In the event that any such deduction for
taxes, levies or other charges is required
to be made under legal regulations of the
Republic of Cyprus in force on the
Payment Date, and such deduction for
taxes, levies or other charges is higher
than a deduction for taxes, levies or other
charges required to be made under legal
regulations of the Slovak Republic in force
on the Payment Date in relation to
payment of the relevant amount by the
Issuer, the Guarantor shail be obliged to
pay a positive difference between the sum
of deductions for taxes, levies or other
charges as required to be made under
legal regulations of the Republic of Cyprus
in force on the Payment Date, and the sum
of deduction for taxes, levies or other
charges that would be required to be
made under legal regulations of the
Slovak Republic in force on the Payment
Date in relation to payment of the relevant
amount by the Issuer, or rather, the
Guarantor shall be obliged to pay such
additional amounts to ensure that
following such deductions or withholdings,
each Bondholder shall receive the sum it
would have received if the Issuer made
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5.5

Slovenskej republiky Géinnymi v Den
vyplaty.

Spolo¢né a zavere¢né ustanovenia

Pravne vztahy vyplyvajuce ztohto
Rugitel'ského vyhlasenia alebo suvisiace
s tymto Rugitel'skym vyhlasenim sa podia
vble Rucitela maju spravovat vylu¢ne

pravnym poriadkom Slovenske;j
republiky. Rugitelskeé vyhlasenie
predstavuje zabezpeéenie Dlhopisov

v zmysle § 20b Zakona o dlhopisoch.

Pravne vztahy, ktoré nie su tymto
Rugitelskym vyhlasenim upravené, sa
podla védle Rucitefa maju riadit
prislusnymi ustanoveniami Obchodného
zakonnika a dal$imi sGvisiacimi pravnymi
predpismi Slovenskej republiky.

Akékolvek spory alebo nezhody
vyplyvajlice z alebo suvisiace s tymto
Rucitelskym vyhlasenim alebo tykajlice
sa interpretacie alebo realizacie tohto
Ruéitelského vyhlasenia budd najskér
rieSene vzajomnym rokovanim;
v pripade, Ze sa vkratkej dobe
nedosiahne zmierne rie$enie nezhody,
bude spor podliehat vyhradnej jurisdikcii
stdov Slovenskej republiky.

Toto Ruéitel'ské vyhlasenie je vyhotovené
na jednej listine v slovenskom jazyku
a v anglickom jazyku; v pripade
akéhokolvek rozporu medzi slovenskym
a anglickym znenim je rozhodujuce
slovenské jazykové znenie.

Rucitel'ské vyhlasenie nadobuida platnost
a uéinnost dfom jeho podpisania
Rugitefom. Rucitelskeé vyhlasenie

zostane platné a Gcinné v celom rozsahu
az do uspokojenia v8etkych
Zabezpecenych zavazkov.

5.1

5.2

53

54

55

the payment and if deductions for taxes,
levies or other charges required by legal
regulations of the Slovak Republic were
made.

Common and final provisions

Legal relationships arising from or in
connection with this Guarantee shall be,
according to the will of the Guarantor,
governed exclusively by the laws of the
Slovak Republic. This Guarantee is
a security of the Bonds under Section 20b
of the Bonds Act.

Legal relationships not regulated by this
Guarantee shall be, according to the will
of the Guarantor, governed by the relevant
provisions of the Commercial Code and by
any applicable laws of the Slovak
Republic.

Any disputes or discrepancies arising from
or in connection with or concerning the
interpretation or realisation of this
Guarantee will be solved first upon
bilateral negotiations; in case the dispute
is not resolved in due course in
an amicable way, it will be subject to the
exclusive jurisdiction of the courts of the
Slovak Republic.

The Guarantee has been drawn up in
Slovak language and in English language
contained in one document; in case of
any discrepancies between Slovak and
English version, the Slovak version shall
prevail.

Guarantee shall become valid and
effective on the date of its signing by the
Guarantor. Guarantee shall remain valid
and effective in its entirety until the
satisfaction of all Secured Obligations.
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5.6

Ak by akékolvek ustanovenie tohto
Ruditel'ského vyhlasenia bolo, alebo by
sa stalo neplatnym, neléinnym, alebo
nevykonatelnym v akomkolvek §tate,

5.6

nebude tym dotknuta:

(a) platnost, Géinnost
a vymahatelnost  akéhokolvek
iného ustanovenia tohto
Ruéitel'ského vyhlasenia
v dotknutom $tate; ani

(b) platnost, ucinnost
a vymahatelnost tohto, alebo

akéhokolvek iného ustanovenia
tohto Rucitelského vyhlasenia
v akomkolvek inom State,

s vynimkou pripadu,

ak by ddlezitost

alebo ina okolnost tykajuca sa
prislusného neplatného  ustanovenia
robila prislusné ustanovenie zjavne

neoddelitelnym  od

zvy8ku  tohto

Rugitefského vyhlasenia.

Ruditel potvrdzuje, Ze toto Rugitel'ské vyhlasenie
je urobené na zaklade slobodnej a vaznej vole, na

dbkaz €oho pripaja svoj podpis:

If any provision of this Guarantee is or
becomes illegal, invalid or unenforceable
in any jurisdiction, that shall not affect:

(a) the legality, validity or
enforceability in that jurisdiction of
any other provision of this
Guarantee; or

(b) the legality, validity or

enforceability in other jurisdictions
of that or any other provision of
this Guarantee,

save, where the importance or other
circumstance relating to the relevant
invalid provision would make it obviously
indivisible from the remainder of the
relevant provisions of this Guarantee.

The Guarantor confirms that this Guarantee is
made on the basis of free and serious will, as

evidenced by its signature:

V Limassole / In Limassol, dita / on 11th June 2026

DR.MAX GROUP HOLDINGS PLC
v mene ktorého kona/ represented by:
Penta Investments Cyprus Limited

riaditel / Director

V mene ktorej kona / represented by:

Meno /

fme: /R‘fléaf/ek Petercak
Funkgjd / TitleRiaditel / Director
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