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PROFIL BANKY

Privatbanka, a. s., je bankova instittcia zamerana
predovietkym na poskytovanie sluZieb privatneho
bankovnictva a investi¢nych rieeni pre bonitnd
klientelu. Banka sa dlhodobo orientuje na spravu
a zhodnocovanie finané¢ného majetku klientov
prostrednictvom individudlnej spravy investicii,
portfoliového manaimentu a distribucie
investi¢nych nastrojov.

Popri privdtnom bankovnictve poskytuje banka
sluzby aj v oblasti korporatneho bankovnictva
aregionalneho bankovnictva. V ramci tychto aktivit
zabezpecuje najma financovanie podnikatelskych
projektov, investi¢né sluzby a distribuciu
vybranych bankovych produktov pre klientov
afluentného retailu s vy$sim objemom volnych
finan¢nych prostriedkov.

Privatbanka pdsobi na Slovensku a v Ceskej
republike, kde poskytuje sluzby prostrednictvom
pobocky zahrani¢nej banky.

Akcionarom banky je investi¢na skupina Penta
Investments, ktora patri medzi vyznamnych
investorov v strednej Eurdpe. Kapitalové zazemie
tejto skupiny podporuje stabilitu banky a jej dal3i
rozvoj v oblasti investi¢nych a finan¢nych sluzieb.




Privatbanka, a. s. is a banking institution focused
primarily on the provision of private banking services
and investment solutions for affluent clientele. The
Bank has been long focused on the management
and appreciation of clients’ financial assets
through discretionary investment management,
portfolio management, and the distribution of
investment instruments.

In addition to private banking, the Bank also
provides services in the areas of corporate banking
and regional banking. As a part of these activities, it
primarily arranges the financing of business projects,
investment services, and the distribution of selected
banking products for affluent retail clients with a
significant volume of disposable financial assets.

Privatbanka operates in Slovakia and the Czech
Republic, where it provides services through a branch
office of a foreign bank.

The Bank's shareholder is the investment group Penta
Investments, which is one of the leading investors in
Central Europe. The group's capital backing supports
the Bank's stability and its ongoing development in
the area of investment and financial services.
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Privatbanka ¢nd sprava

UVODNE SLOVO CEO

VAZEN| KLIENTI,
AKCIONARI

A OBCHODNI
PARTNERI,

dovolte mi predlozit vam vyro¢nd spravu
Privatbanky, a. s., za rok 2025 - rok, ktory bol
pre banku vyznamny z hladiska obchodného
rastu, rozvoja produktového portfélia aj dalsieho
posilnenia nasej dostupnosti pre klientov. Zaroven
sme aj nadalej dosledne uplatiiovali principy
obozretného podnikania a sustredili sa na stabilitu
a kvalitu sluzieb v prostredi, ktoré zostava
narocné a premenlivé.

Prejdime k najdélezitejsim vysledkom uplynulého
roka. V produktovom portféliu sa nam podarilo
etablovat investicie do spolo¢nosti skupiny
prostrednictvom Penta Funds ako Standardnu stcast
investi¢nych riedeni pre nasich klientov. V priebehu
roka 2025 sme do tychto fondov umiestnili takmer
200 mil. EUR, ¢o potvrdzuje doveru klientov v tuto
cast ponuky aj nasu schopnost poskytovat riesenia
zodpovedajlce ich investi¢nym cielom.

Vyrazny posun sme zaznamenali aj v objeme majetku
klientov v sprave banky. V roku 2025 Privatbanka
prekro¢ila hranicu 2,4 mld. EUR objemu majetku
v sprave (Assets Under Management — AUM),
¢im sme dosiahli dalsi milnik v dlhodobom raste

spravovaného majetku. Zaroven nasi klienti
prekro¢ili hranicu 2 mld. EUR investovanych do
cennych papierov skupiny Penta. Tento vysledok
odrdza dlhodoby zaujem o investovanie na
kapitalovych trhoch aj konzistentnt pracu nasich
timov v privatnom a prémiovom bankovnictve.

Rok 2025 bol Uspesny aj z pohladu rastu nasej
klientskej bazy. Portfélio klientov privatneho
bankovnictva medziro¢ne vzrastlo o viac ako 22 %
a v segmente premium bankovnictva o viac ako
15 %. Vnimame to ako vysledok dlhodobej prace
obchodnych timov, kvalitného servisu a schopnosti
pontkat klientom riesenia s jasnou logikou, so
zrozumitelnymi parametrami a s relevantnym
rizikovym profilom.

Pozitivny vyvoj sa premietol aj do bilan¢nych
ukazovatelov banky. V priebehu roka 2025 sme
prekro¢ili hranicu bilan¢nej sumy 1 mld. EUR.
Tento rast vSak nevnimame ako ciel sdm osebe
- klucové je, aby bol sprevadzany primeranou
kapitalovou a likviditnou poziciou, obozretnym
riadenim rizik a zodpovednym pristupom k tvorbe
obchodného portfélia.




Popri ¢iselnych vysledkoch povazujem za doleZité
spomenut aj rozvoj nadej fyzickej pritomnosti
v regiénoch. V roku 2025 sme rozsirili pobockovu
siet o poboc¢ku v Poprade. Nasim cielom je
byt klientom blizsie aj mimo hlavnych centier
a posiliiovat dostupnost privatneho a prémiového
bankovnictva v lokalitach, kde vidime potencial na
dlhodobé partnerstva s klientmi a ich rodinami.

Popri obchodnom raste sme v roku 2025 venovali
velku pozornost aj kvalite procesov, riadeniu rizik
astabilite banky. V prostredi, ktoré sa meni z hladiska
reguldcie, trhovych podmienok aj spravania klientov,
je obozretnost zasadnym predpokladom Uspesného
adlhodobého rastu a dévery nasich klientov. Nasou
ambiciou je udrZiavat vysoky $tandard riadenia
banky a konzistentne posiliiovat interny kontrolny
a riadiaci systém tak, aby sme boli pripraveni aj na
menej priaznivé scenare vyvoja.

Dosiahnuté vysledky by neboli moZné bez
profesionality a kazdodennej prace nasich
zamestnancov — na nadich pobot¢kach v Ceskej
republike a na Slovensku, ako aj na dalsich
odbornych pracoviskach. Dakujem vietkym
kolegyniam a kolegom za ich aktivitu, zodpovedny
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pristup a schopnost dlhodobo poskytovat kvalitné
produkty a sluzby nasim klientom.

Z pozicie generédlneho riaditela a predsedu
predstavenstva by som chcel podakovat nasmu
akcionarovi financ¢nej skupine Penta za stabilné
zazemie a podporu, ktoré nam umoznuju realizovat
strategické zamery a rozvojové priority Privatbanky.

V neposlednom rade patri podakovanie vam -
nasim klientom. Vasa dovera je pre nas velkou
motivaciou aj velkym zavazkom. Uvedomujeme
si, Ze v privatnom a prémiovom bankovnictve
rozhoduju kvalita vztahu, diskrétnost, spolahlivost
a schopnost dlhodobo spravovat majetok
s re$pektom k vasim individudlnym cielom. Aj
preto budeme nadalej skvalitiiovat a rozirovat nase
produktové portfolio, sluzby a servisné standardy
tak, aby sme boli stabilnym partnerom pri sprave
a zhodnocovani vasho finan¢ného majetku.

S Uctou
Petr Rehak, Ph.D., MBA

generalny riaditel a predseda predstavenstva

Privatbanka, a. s.
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INTRODUCTORY MESSAGE FROM THE CEO

DEAR CLIENTS,
SHAREHOLDERS
AND BUSINESS
PARTNERS,

Please find below the Annual Report of
Privatbanka, a. s. for 2025 - a significant year for the
Bank in terms of business growth, the development of
our product portfolio, and the further strengthening
of our accessibility for clients. We continued to
consistently apply the principles of prudent business
conduct and focused on stability and service quality in
an environment that remains demanding and volatile.

Let's now turn to the most important results of the
past year. With respect to our product portfolio, we
have succeeded in establishing investments in the
Group's companies through Penta Funds as a standard
component of the investment solutions for our clients.
During 2025, we placed almost EUR 200 million in
these funds, confirming our clients’ confidence in this
part of our range of products and services as well as
our ability to provide solutions corresponding to their
investment objectives.

We also recorded a significant increase in the volume
of client assets under the Bank’'s management.
In 2025, Privatbanka exceeded the threshold of
EUR 2.4 billion in Assets Under Management (“AUM"),
thereby reaching another milestone in the long-
term growth of managed assets. At the same time,
our clients exceeded the threshold of EUR 2 billion
invested in Penta Group securities. This result reflects

the long-term interest in investing in the capital
markets, as well as the consistent work of our teams
in Private and Premium Banking.

The year 2025 was also successful in terms of
growing our client base. The Private Banking client
portfolio increased year-on-year by more than 22%,
and in the Premium Banking segment by more than
15%. This was the result of the long-term efforts
of our sales teams, the high quality of our service,
and our ability to offer clients solutions with a
clear rationale, comprehensible parameters, and a
relevant risk profile.

This positive development was also reflected in the
Bank’s balance-sheet indicators. In 2025, our balance
sheet total rose above EUR 1 billion. However, we
do not regard this growth as an end target in itself
- the key is that it should be accompanied by an
adequate capital and liquidity position, prudent risk
management, and a responsible approach to the
creation of the business portfolio.

Alongside the quantitative results, | also consider
it important to mention the development of our
physical presence in the regions. In 2025, we
expanded our branch network by opening a branch
officein Poprad. Our objective is to be closer to clients




outside the main centres as well and to strengthen
the accessibility of Private and Premium Banking
in locations where we see potential for long-term
partnerships with clients and their families.

In addition to business growth, we also devoted
considerable attention in 2025 to process quality,
risk management, and the Bank's stability. In an
environment that is changing in terms of regulation,
market conditions, and client behaviour, prudence
is an essential prerequisite for successful and
sustainable growth and for maintaining our clients’
trust. Our ambition is to maintain a high standard
of bank management and to consistently strengthen
the internal control and management system
so that we are prepared even for less favourable
development scenarios.

The results achieved would not have been possible
without the professionalism and daily work of our
employees — at our branch offices in the Czech
Republic and Slovakia, as well as at our other specialist
workplaces. | would like to thank all my colleagues for
their commitment, responsible approach, and ability
to provide our clients with high-quality products and

services on a long-term basis.
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In my capacity as Chief Executive Officer and
Chairman of the Board of Directors, | would also
like to thank our shareholder, the Penta financial
group, for their unwavering support, which enables
us to implement Privatbanka's strategic plans and
development priorities.

Last but not least, our thanks go to you - our clients.
The trust you place in usis a source of great motivation
and a commitment we take most seriously. We are
fully aware that, in private and premium banking,
what matters most is the quality of the relationship,
discretion, reliability, and the ability to manage assets
over the long term with respect for your individual
objectives. For this reason, we will continue to
improve and expand our product portfolio, services,
and service standards so that we remain a stable
partner in the management and appreciation of your
financial assets.

Yours sincerely,

Petr Rehak, Ph.D., MBA

Chief Executive Officer

and Chairman of the Board of Directors
Privatbanka, a. s.
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Klucové finan¢né ukazovatele 2025

Cisty zisk: 11,3 mil. EUR

Bilan¢na suma: 1 034,2 mil. EUR

Navratnost vlastného kapitalu (ROE): 9,02 %
Kapitalova primeranost: 20,90 %

Vykonnost obchodnych segmentov 2025

Objem majetku klientov v sprave (AUM):
2,44 mld. EUR

Objem predaja korporatnych dlhovych
cennych papierov:

498 mil. EUR
Objem investicii do Penta Fund:
188 mil. EUR

Prehlad podnikatelskej ¢innosti

Rok 2025 bol pre Privatbanku, a. s., obdobim
stabilného rastu a dal3ieho posilfiovania jej postavenia
v segmente privatneho bankovnictva na Slovensku
a v Ceskej republike. Banka pokracovala v napliani
svojej dlhodobej stratégie zalozenej na individualnom
pristupe ku klientom, na konzervativnom riadeni
rizik a rozdirovani investi¢nych moznosti pre
bonitnych investorov.

Finan¢né vysledky banky potvrdzuju stabilitu
obchodného modelu a schopnost reagovat na
meniace sa podmienky finan¢nych trhov. Hlavnym
zdrojom vynosov zostali Urokové prijmy doplnené
prijmami z investi¢nych sluzieb a distribucie
investi¢nych nastrojov. Banka zaroveri pokracovala
v udrziavani silnej kapitalovej pozicie a vysokej miery
kapitalovej primeranosti.

V priebehu roka banka dalej rozvijala svoje hlavné
obchodné piliere - privatne bankovnictvo, korporatne
financovanie a regionalnu distribu¢nu siet. Tieto
oblasti st navzajom prepojené a vytvaraju stabilny
zéklad pre dlhodoby rast banky.

Privatne bankovnictvo zostava jadrom obchodnej
stratégie Privatbanky, a. s. Banka sa v tomto
segmente sustreduje najma na dlhodobu spravu
a zhodnocovanie finan¢ného majetku klientov.

Ponuka investi¢nych rieseni banky pre klientov
privatneho bankovnictva je dlhodobo orientovana
na kombinaciu ponuky konzervativnych a rastovych
finan¢nych nastrojov. Spravu majetku klientov
v tomto segmente banka uskutocfiuje primarne
prostrednictvom individudlnych nakupov investi¢nych
riedeni a sluzby riadenia portfolia v sulade s rizikovym
a investi¢nym profilom klienta.

Sucastou investi¢nej ponuky banky je aj fond Penta
Fund, ktory umoziuje kvalifikovanym investorom
participovat na investi¢nych aktivitach skupiny
Penta Investments v réznych sektoroch ekonomiky.
Tento fond doplia ponuku investi¢nych nastrojov
dostupnych pre klientov privatneho bankovnictva.

Asset management predstavuje dalsi dolezity pilier
sluzieb banky. Portfélia klientov st spravované
s dérazom na diverzifikaciu a dlhodobu stabilitu
vynosov. Investi¢na stratégia vychadza z kombinacie
dlhopisovych a akciovych nastrojov doplnenych
o alternativne investicie.

Popri sprave klientskych portfolii banka pokracovala
aj v rozvoji produktov pravidelného investovania,
ktoré umoziuju systematické budovanie finan¢ného
majetku v dlhodobom horizonte.




Key financial indicators 2025

Net profit: EUR 11.3 million

Balance sheet total: EUR 1,034.2 million
Return on equity: 9.02%

Capital adequacy: 20.09%

Performance of
business segments 2025

Volume of client assets under management:
EUR 2.44 billion

Volume of sales of corporate debt securities:
EUR 498 million

Volume of investments in Penta Fund:

EUR 188 million

Overview of business activities

Privatbanka, a. s. experienced stable growth in
2025, together with additional strengthening of its
position in the private banking segment in Slovakia
and the Czech Republic. The Bank continued to
pursue its long-term strategy based on an individual
approach to clients, conservative risk management,
and the expansion of investment opportunities for
affluent investors.

The Bank’s financial results confirm the stability of its
business model and its ability to respond to changing
conditions on the financial markets. Interest income
remained the main source of revenue, supplemented
by income from investment services and the
distribution of investment instruments. The Bank
continued to maintain a strong capital position and
a high capital adequacy ratio.

Over the course of the year, the Bank continued to
develop its main business pillars - private banking,
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corporate financing, and its regional distribution
network. These areas are interconnected and create
astable foundation for the Bank’s long-term growth.

Private banking remains at the core of the
Bank's business strategy. In this segment,
Privatbanka, a. s. focuses primarily on the long-
term management and appreciation of its clients’
financial assets.

The Bank's investment opportunities for private
banking clients has long comprised a combination
of conservative and growth-oriented financial
instruments. The Bank manages client assets in this
segment primarily through the individual purchases
of investment solutions and its portfolio management
service, in accordance with the risk and investment
profile of clients.

The Bank’s investment opportunities also includes
the Penta Fund, which enables qualified investors
to participate in the investment activities of the
Penta Investments group across various sectors of
the economy. This fund complements the range
of investment instruments available to private
banking clients.

Asset management is another important pillar of the
Bank's services. Client portfolios are managed with
an emphasis on diversification and the long-term
stability of returns. The investment strategy is based
on a combination of bond and equity instruments,
supplemented by alternative investments.

Alongside the management of client portfolios, the
Bank also continued to develop regular investment
products, which enable the systematic building of
financial assets over the long term.

®
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Vyznamnou stcastou investi¢nych aktivit banky je
distribucia korporatnych dlhopisov. Privatbanka sa
dlhodobo radi medzi klu¢ovych aranZzérov a lidrov
v pocte realizovanych emisii korporatnych dlhopisov
na slovenskom trhu. Prostrednictvom tejto ¢innosti
zabezpecuje financovanie podnikatelskych projektov
v ramci skupiny Penta a zéroven vytvara investi¢né
prileZitosti pre klientov banky.

V priebehu roka banka pripravila a distribuovala
72 emisii korporatnych dlhopisov denominovanych
v eurach aj ceskych korunach. Tieto investi¢né
nastroje predstavuju dolezitu sucast investi¢nych
portfolii klientov a zaroven zdroj financovania
rozvojovych potrieb jednotlivych investi¢nych
spolo¢nosti v ramci skupiny Penta.

Bankové portfélio cennych papierov zostéva primarne
orientované na vysoko kvalitné a likvidné nastroje.
Prevaznu cast portfolia tvoria Statne dlhopisy
krajin Europskej unie, ktoré sluzia najma na riadenie
likvidity banky.

V oblasti korporatneho bankovnictva banka
pokracovala v poskytovani financovania najma malym
a strednym podnikom. Financovanie je orientované
na stabilné projekty s transparentnym obchodnym
modelom a primeranou mierou rizika.

Popri klasickych investi¢nych Gveroch banka
poskytuje aj lombardné uvery zabezpecené
cennymi papiermi, ktoré vyuzivaju najma klienti
privatneho bankovnictva.

Konzervativny pristup k riadeniu Uverového rizika
zostéava jednym zo zékladnych principov fungovania

banky. Privatbanka, a. s., dosledne uplatiiuje interné
pravidla hodnotenia uverovej bonity a pravidelne
monitoruje kvalitu Gverového portfélia.

Regionalne bankovnictvo dopl#a hlavné obchodné
aktivity banky a zabezpecuje distribuciu vybranych
bankovych a investi¢nych produktov mimo segmentu
privatneho bankovnictva.

Prostrednictvom regionalnej obchodnej siete banka
poskytuje klientom odborné finan¢né poradenstvo,
ako aj $tandardné bankové sluzby vratane depozitnych
produktov a investi¢nych nastrojov.

Vyznamnou ulohou regionalneho bankovnictva je
zaroven zabezpecenie stabilnej depozitnej zakladne
banky, ktora predstavuje délezity zdroj financovania
pre Gverové a investi¢né aktivity.

V oblasti technologického rozvoja banka
pokracovala v modernizacii informacnych systémov
a implementéacii legislativnych poZiadaviek
vyplyvajucich z eurdpskej regulacie. Investicie
smerovali najma do oblasti kybernetickej bezpecnosti,
digitalizacie procesov a rozvoja internych systémov.

Rok 2025 bol zarover obdobim dalsieho posiliiovania
systému riadenia rizik a vnutornych kontrol. Banka
priebeZne aktualizuje svoje riadiace procesy tak, aby
zodpovedali vyvoju regulacného prostredia a rasttcej
komplexnosti finan¢ného sektora.

Privatbanka, a. s., vstupuje do dalSieho obdobia
s cielom pokracovat v stabilnom raste, rozdirovat
investi¢né moznosti pre klientov a zaroven udrziavat
konzervativny pristup k riadeniu rizik a kapitalu.



The distribution of corporate bonds constitutes
a significant part of the Bank's investment activities.
For many years, Privatbanka has been ranked
among the key arrangers and leaders in the number
of corporate bond issues executed on the Slovak
market. Through this activity, the Bank provides
financing for business projects within the Penta
Group while creating investment opportunities for
the Bank's clients.

During the year, the Bank prepared and distributed
72 corporate bond issues denominated in euro
and Czech koruna. These investment instruments
are an important component of our clients’
investment portfolios and a source of financing for
the development needs of individual investment
companies within the Penta Group.

The Bank's securities portfolio remains primarily
focused on high-quality and liquid instruments.
The predominant part of the portfolio consists
of government bonds of European Union
Member States, which are used mainly for the
Bank's liquidity management.

In the area of corporate banking, the Bank continued
to provide financing primarily to small and medium-
sized enterprises. Financing is focused on stable
projects with a transparent business model and an
appropriate level of risk.

In addition to traditional investment loans, the
Bank also provides Lombard loans collateralised by
securities, primarily to private banking clients.

A conservative approach to credit risk management
remains one of the Bank’s fundamental operating
principles. Privatbanka, a. s. consistently applies its
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internal rules for assessing creditworthiness and
regularly monitors the quality of its loan portfolio.

Regional banking complements the Bank's main
business activities and ensures the distribution of
selected banking and investment products outside
the private banking segment.

Through its regional sales network, the Bank provides
clients with expert financial advice, as well as
standard banking services, including deposit products
and investment instruments.

In addition, an important role of regional banking
is to ensure the Bank’s stable deposit base, which is
an important source of funding for its lending and
investment activities.

In the area of technological development, the Bank
continued to modernise its information systems
and implement legislative requirements arising
from European regulation. Investment was directed
primarily towards cybersecurity, process digitalisation,
and the development of internal systems.

The year 2025 also saw further strengthening of the
risk management system and internal controls. The
Bank continuously updates its management processes
so that they correspond to developments in the
regulatory environment and the growing complexity
of the financial sector.

Privatbanka, a. s. enters the next period with the aim
of continuing its stable growth, expanding investment
opportunities for clients, and at the same time,
maintaining a conservative approach to risk and
capital management.

®
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PRIVATBANKA V ROKU 2025

Dosiahnuté hospodarske vysledky

Privatbanka, a. s., dosiahla v roku 2025 ¢isty zisk vo
vyske 11,3 mil. EUR a pokracovala tak v dlhoro¢nej
sérii ziskovych rokov. Prevadzkovy zisk banky
predstavoval 19,4 mil. EUR.

Navratnost kapitalu (ROE) dosiahla v roku 2025 Uroven
9,02 %. Ukazovatel ziskovosti aktiv (Return on Assets)
predstavoval 1,18 % a ukazovatel nakladovosti
C/I (Cost-to-Income Ratio) dosiahol 52,34 %.

Hlavnym zdrojom zisku boli ¢isté urokové vynosy,
ktoré ku koncu roka dosiahli 21,7 mil. EUR. Druhym
vyznamnym zdrojom vynosov boli ¢isté vynosy
zpoplatkov a provizii, ktoré medziro¢ne vzrastlio 5 %
a dosiahli 19,2 mil. EUR.

Privatbanka, a. s., ukon¢ila rok 2025 s doteraz
najvys$sou koncoro¢nou bilan¢nou sumou vo vyske
1034,2 mil. EUR, ¢o predstavuje medziro¢ny narast
o takmer 15 %. K tomuto vyvoju rozhodujticou mierou
prispelo zvysenie zavézkov voci klientom, ktoré ku
koncu roka 2025 dosiahli troven 890,0 mil. EUR
amedziro¢ne vzrastlio 118,7 mil. EUR (viac ako 15 %).

K ultimu roka 2025 dosiahla banka kapitalovu
primeranost na drovni 20,90 %, ¢im presiahla
minimalnu poziadavku stanovenu prislusnou
legislativou a reguldtorom. Uvedend Uroven
kapitalovej primeranosti vytvara dostato¢ny priestor
na absorbovanie pripadnych negativnych vplyvov
ekonomického prostredia a zaroven umoznuje dalsi
rozvoj banky v oblasti Uverovania.

V oblasti korporatneho bankovnictva dosiahla banka
medziro¢ny narast bilan¢ného zostatku uUverov
0 20,7 mil. EUR na kone¢nu troven 458,17 mil. EUR
netto. Uverové portfélio vygenerovalo ku koncu roka
2025 hrubé vynosy vo vyske 28,8 mil. EUR, z ¢oho
hrubé rokové vynosy predstavovali 26,8 mil. EUR
a vynosy z poplatkov 2,0 mil. EUR. Korporatne
bankovnictvo tak vyznamne prispelo k celkovému
hospodarskemu vysledku banky.

Pri poskytovani korporatnych uverov banka
dlhodobo uplatiiuje konzervativny pristup. Ku koncu
roka 2025 dosahovalo krytie tverového portfélia
opravnymi polozkami 3,5 %. Podiel zlyhanych tverov
predstavoval 1,8 % bilan¢ného zostatku tverov.

Vysledkami uplynulého roka banka splnila
a vo viacerych oblastiach aj prekrocila svoje klticové
obchodné ciele, ¢im potvrdila stabilnt poziciu na
slovenskom bankovom trhu.

Podrobné vysledky jednotlivych oblasti ¢innosti
banky st prezentované v nasledujucich cCastiach

vyrocnej spravy.

Bilan¢na suma v rokoch 2023 - 2025 (mil. EUR)
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Financial results

In 2025, Privatbanka, a. s., achieved a net profit of
EUR 11.3 million, extending its long-standing track
record of profitability. The Bank's operating profit
amounted to EUR 19.4 million.

Return on Equity was 9.02% in 2025. Return on
Assets was 1.18%, and the Cost-to-Income Ratio
(C/1) was 52.34%.

The main source of profit was net interest income,
which amounted to EUR 271.1 million at year-end. The
second significant source of income was net fee and
commission income, which increased year-on-year
by 5% to reach EUR 19.2 million.

Privatbanka, a. s. closed 2025 with its highest ever
year-end balance sheet total, EUR 1,034.2 million,
which is a year-on-year increase of almost 15%. This
development was driven decisively by an increase in
liabilities to clients, which reached EUR 890 million
at the end of 2025 and rose year-on-year by
EUR 118.7 million (more than 15%).

As at the end of 2025, the Bank’s capital adequacy
ratio stood at 20.90%, exceeding the minimum
requirement set by the relevant legislation and the
regulator. This level of capital adequacy provides
sufficient scope to absorb any adverse effects of
the economic environment while also enabling the
Bank's future development in the area of lending.

In the area of corporate banking, the Bank achieved
a year-on-year increase in the outstanding loan

Privatbanka | annual report 2025

balance of EUR 20.7 million to a final net level of
EUR 458.1 million. As at the end of 2025, the loan
portfolio generated gross income of EUR 28.8 million,
of which gross interest income accounted for
EUR 26.8 million and fee income EUR 2.0 million.
Thus corporate banking contributed significantly to
the Bank's overall financial results.

In providing corporate loans, the Bank has long
applied a conservative approach. At the end of 2025,
coverage of the loan portfolio by provisions stood at
3.5%. The share of non-performing loans amounted
to 1.8% of the outstanding loan balance.

Through the results achieved in the past year, the
Bank met and in several areas even exceeded its key
business objectives, thereby confirming its stable
position in the Slovak banking sector.

Detailed results for the individual areas of the

Bank's activities are presented in following sections
of the Annual Report.

Balance sheet total 2023 - 2025 (EUR million)
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PRIVATNE BANKOVNICTVO

Privatne bankovnictvo predstavuje klucovy
obchodny segment banky, ktorého sluzby su
poskytované prostrednictvom timu privatnych
bankarov na Slovensku a v Ceskej republike.

Celkovy objem majetku v sprave privatneho ban-
kovnictva dosiahol ku koncu roka 2025 hodnotu
2,04 mld. EUR. Z tejto sumy pripadalo viac ako
1,46 mld. EUR na klientov zo Slovenskej republiky.

V Ceskej republike posobi Privatbanka, a. s., pro-
strednictvom pobocky zahrani¢nej banky, ktora
ku koncu roka 2025 spravovala klientsky majetok
v hodnote takmer 13,9 mld. CZK.

Objem spravovaného majetku klientov privatneho
bankovnictva medziro¢ne vzrastol o 338 mil. EUR,
¢o predstavuje historicky najvyssi nérast v tom-
to segmente. Tento vysledok potvrdzuje stabilny
zaujem klientov o investi¢né rieSenia banky, ako
aj konzistentnu droven poskytovanych sluzieb.
V kombinacii s rozsirovanim produktovej ponuky
a systematickou obchodnou ¢innostou banka aj
vroku 2025 potvrdila dlhodoby trend rastu objemu
majetku v sprave.

Privatbanka, a. s., nadalej posiliiuje svoju poziciu na
trhu privatneho bankovnictva a roziruje investi¢né
moznosti pre klientov. Na prelome roku 2025 bola
produktové ponuka rozsirena o fondy kvalifikova-
nych investorov skupiny Penta. Tieto fondy umoz-
nuju klientom podielat sa na dlhodobom rozvoji
a raste skupiny Penta. Exkluzivne pre klientov
Privatbanky, a. s., s zaroven dostupné investi¢né
triedy akcii Penta Fund, ktoré poskytuju ochranu
pred poklesom hodnoty investicie. Rozsirenim

Objem majetku klientov v sprave
privatneho bankovnictva (mil. EUR)

2200 =

2037
2000 |

1800 +
1699
1600 <
1414 1454

1400 H

1200

T
2022 2023 2024 2025

ponuky o fondy kvalifikovanych investorov ziskali
klienti pristup ku komplexnému spektru investi¢-
nych produktov skupiny Penta vratane korporat-
nych dlhopisov a zmeniek.

Obchodné aktivity privatneho bankovnictva boli
v roku 2025 ovplyvnené vyvojom drokovych sa-
dzieb v eurozoéne. Postupné znizovanie kluc¢ovych
urokovych sadzieb zo strany ECB v prvej polovici
roka malo pozitivny vplyv na investi¢né rozho-
dovanie klientov. Banka na tento vyvoj reagovala
ponukou finan¢nych nastrojov s fixnym vynosom
adlhsou splatnostou, ktoré umoznovali zabezpecit
stabilny vynos aj v nasledujicom obdobi. Aj vda-
ka tomuto pristupu sa banke v roku 2025 podarilo
rozsirit portfélio klientov privatneho bankovnic-
tva na Slovensku a v Ceskej republike o viac ako
665 novych klientov.

K najvyhladavanejsim finan¢nym nastrojom pat-
rili v roku 2025 fondy kvalifikovanych investorov
a korporatne dlhopisy z portfélia finan¢nej sku-
piny Penta. Objem investicii do tychto dlhovych
cennych papierov v priebehu roka vzréstol o viac
nez 250 mil. EUR. Celkovy objem ich predajov,
vratane reinvesticii splatnych emisii, dosiahol viac
ako 517 mil. EUR.

Dlhodoba spolupraca privatneho bankara a klienta
prisprave finan¢ného majetku predstavuje zakladny
princip privatneho bankovnictva Privatbanky, a. s.
Pri naplhani investi¢nych cielov klientov banka
kladie déraz na diskrétnost, odbornost, transpa-
rentnost a flexibilitu.

Objem predaja korporatnych cennych papierov
v ramci privatneho bankovnictva (mil. EUR)
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Private Banking is the Bank's key business segment,
served by a team of private bankers in Slovakia and
the Czech Republic.

The total volume of assets under management in
Private Banking reached EUR 2.04 billion as at the end
of 2025. Of this amount, more than EUR 1.46 billion
pertained to clients from Slovakia.

In the Czech Republic, Privatbanka, a. s. operates
through a branch office of a foreign bank, which, as
atthe end of 2025, managed client assets amounting
to almost CZK 13.9 billion.

The volume of clients’ assets under management
in private banking increased year-on-year by
EUR 338 million, which is the highest increase ever
recorded in this segment. This result confirms clients’
stable interest in the Bank’s investment solutions, as
well as the consistent standard of services provided.
With the continued expansion of its product line
and systematic business activity, the Bank also
maintained its long-term growth trend in assets under
management in 2025.

Privatbanka, a. s. continues to strengthen its position
on the private banking market and to expand the
investment opportunities for its clients. At the turn
of 2025, its product range was supplemented by the
qualified investor funds of the Penta Group. These
funds enable clients to participate in the Group’s long-
term development and growth. Exclusively for clients
of Privatbanka, a. s., Penta Fund investment share
classes are also available, which provide protection

Volume of client assets under management
in private banking (EUR million)
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PRIVATE BANKING

against a decline in the value of the investment. By
expanding the portfolio to include funds for qualified
investors, clients gained access to a comprehensive
range of Penta Group investment products, including
corporate bonds and bills of exchange.

The business activities of Private Banking in 2025 were
influenced by developments in interest rates in the
Eurozone. The gradual reduction of the ECB's key
interest rates in the first half of the year had a positive
impact on clients’ investment decisions. The Bank
responded to this development by offering fixed-
yield financial instruments with longer maturities,
making it possible to secure a stable return in the
period ahead. Thanks also to this approach, the Bank
managed in 2025 to expand its private banking client
portfolio in Slovakia and the Czech Republic by more
than 665 new clients.

Among the most sought-after financial instruments
in 2025 were qualified investor funds and corporate
bonds from the portfolio of the Penta financial
group. The volume of investments in these debt
securities increased during the year by more than
EUR 250 million. Their total sales volume, including
reinvestments of maturing issues, exceeded
EUR 517 million.

Long-term cooperation between the private banker
and clients in the management of financial assets
is a fundamental principle of private banking at
Privatbanka, a. s. In pursuing clients’ investment
objectives, the Bank places emphasis on discretion,
expertise, transparency, and flexibility.

Volume of sales of corporate securities
in Private Banking (EUR million)
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PRIVATNE BANKOVNICTVO

Privatbanka, a. s., v Slovenskej republike

Objem majetku klientov v sprave privatneho
bankovnictva v Slovenskej republike dosiahol ku
koncu roka 2025 hodnotu 1,465 mld. EUR.

Aj v roku 2025 patrili medzi najvyhladavanejsie
investi¢né nastroje fondy kvalifikovanych
investorov a korporatne dlhopisy finan¢nej skupiny
Penta. Cisty narast objemu tychto cennych papierov
v portféliach slovenskych klientov presiahol v roku
2025 hodnotu viac ako 128 mil. EUR.

Medziro¢ny rast objemu predanych korporatnych
dlhopisov odraza dlhodoby zaujem klientov
o finan¢né nastroje poskytujice stabilné
zhodnotenie investicii a sd¢asne vynos,
ktory predstavuje ochranu pred inflaciou.
Okrem produktov skupiny Penta poskytuje
Privatbanka, a. s., klientom privatneho bankovnictva
moznost komplexnej spravy a diverzifikacie
finan¢nych prostriedkov prostrednictvom
sluzby Privatbanka Wealth Management, ako aj
individudlny nékup burzovych finan¢nych nastrojov
podla preferencii klienta.

Objem majetku klientov v sprave
privatneho bankovnictva v SR (mil. EUR)

Privatbanka, a. s., v Ceskej republike

Privatbanka, a. s., poskytuje v Ceskej republike
sluzby privatneho bankovnictva prostrednictvom
svojej pobocky zahrani¢nej banky.

Celkovy objem majetku klientov v sprave
dosiahol ku koncu roka 2025 hodnotu viac ako
13,85 mld. CZK.

Viac ako 90 % objemu investicii klientov
bolo alokovanych do korporatnych cennych
papierov z portfélia financ¢nej skupiny Penta,
denominovanych v CZK. Cisty narast objemu tychto
cennych papierov dosiahol viac ako 2,97 mld. CZK.

Postupné rozsirovanie siete regionalnych privatnych
bankérov umoziuje efektivnejsiu spravu a obsluhu
klientov aj vo vzdialenejsich regionoch. Vzhladom
na potencial ¢eského trhu planuje pobocka
pokracovat v rozsirovani timu tak, aby zabezpetila
pritomnost vo vsetkych klu¢ovych regiénoch
Ceskej republiky.

Objem majetku klientov v sprave
privatneho bankovnictva v CR (mil. EUR)
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Privatbanka, a. s. in Slovakia

The volume of client assets under management for
private banking in Slovakia reached EUR 1.465 billion
as at the end of 2025.

In 2025 as well, qualified investor funds and corporate
bonds of the Penta financial group ranked among
the most sought-after investment instruments.
The net increase in the volume of these securities
in the portfolios of Slovak clients exceeded
EUR 128 million in 2025.

The year-on-year growth in the volume of corporate
bonds sold reflects clients' long-term interest in
financial instruments providing stable appreciation
of investments and a return that offers protection
against inflation. In addition to Penta Group products,
Privatbanka, a. s. offers private banking clients
the option of comprehensive management and
diversification of their financial resources through the
Privatbanka Wealth Management service, as well as
the individual purchase of exchange-traded financial
instruments according to the preferences of clients.

Volume of client assets under management
in private banking in Slovakia (EUR million)
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Privatbanka, a. s. in the Czech Republic

Privatbanka, a. s. provides private banking services
in the Czech Republic through its branch office of
a foreign bank.

The total volume of client assets under management
exceeded CZK 13.85 billion as at the end of 2025.

More than 90% of the volume of client investments
was allocated to corporate securities from the
portfolio of the Penta financial group, denominated
in CZK. The net increase in the volume of these
securities exceeded CZK 2.97 billion.

The gradual expansion of the network of regional
private bankers enables more efficient management
and servicing of clients even in more remote regions.
Given the potential of the Czech market, the branch
office intends to continue expanding its team so
as to ensure a presence in all key regions of the
Czech Republic.

Volume of client assets under management
in private banking in the Czech Republic (EUR million)
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Asset management

Sluzba riadenia portfélia Privatbanka Wealth Ma-
nagement bola poskytovana klientom privatneho
bankovnictva a objem majetku zvereného do spravy
odboru Asset management dosiahol ku koncu roka
2025 hodnotu 153 mil. EUR.

Investi¢na stratégia portfolii je zalozena na dlho-
dobej sprave a komplexnej diverzifikacii rizik pros-
trednictvom investicii do dlhopisovych a akciovych
nastrojov doplnenych o alternativne investicie.
Vacsina klientov vyuZiva vyvazenu investi¢nu
stratégiu, ktora kombinuje stabilitu vynosov s po-
tencidlom kapitalového zhodnotenia.

V roku 2025 pokracoval rozvoj produktu pravidel-
ného investovania Privatbanka Budtcnost, ktory
umoznuje systematické investovanie prostred-
nictvom pravidelnych nakupov ETF fondov. Tento
produkt je ur¢eny najma pre klientov so zaujmom
o dlhodobé a postupné investovanie finan¢ného
majetku a rozkladanie investi¢ného rizika v ¢ase.

Cisty narast objemu korporatnych cennych papierov
skupiny Penta v majetku klientov (mil. EUR)

Korporatne cenné papiere skupiny Penta
v portféliach klientov banky

Vyznamnym krokom v roku 2025 bol zaciatok dis-
tribucie fondu Penta Fund, ktorym sa rozsirilo pro-
duktové portfélio banky o novy investi¢ny nastroj.

Privatbanka, a. s., dosiahla v roku 2025 rekordny
objem predaja korporatnych cennych papierov vo
vyske takmer 700 mil. EUR, ¢o predstavuje najvys-
$i medziro¢ny narast v histérii banky. Korporatne
dlhopisy emitované skupinou Penta si aj nadalej
udrziavaju vyznamné postavenie v produkto-
vej ponuke banky.

Koncom roka 2025 mali klienti Privatbanky, a. s.,
v korporatnych cennych papieroch a fondoch
kvalifikovanych investorov emitovanych spolo¢-
nostami z portfélia finan¢nej skupiny Penta zain-
vestované finan¢né prostriedky v celkovom obje-
me 2,13 mld. EUR.

Struktura cennych papierov skupiny Penta
v sprave Privatbanky, a. s.
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Asset Management

The Privatbanka Wealth Management portfolio
management service was available to private
banking clients, with assets entrusted to the Asset
Management Department reaching EUR 153 million
as at the end of 2025.

The investment strategy of the portfolios is based
on long-term management and comprehensive risk
diversification through investments in bond and
equity instruments, supplemented by alternative
investments. The majority of clients use a balanced
investment strategy that combines the stability of
returns with the potential for capital appreciation.

In 2025, the development of the Privatbanka
Buducnost regular investment product continued.
This product enables systematic investing through
regular purchases of ETF funds. It is intended primarily
for clients interested in the long-term and gradual
investment of financial assets and in spreading
investment risk over time.

Net increase in the volume of Penta Group corporate
securities in client assets (EUR million)
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Penta Group corporate securities in the
Bank's client portfolios

A significant step in 2025 was commencing the
distribution of the Penta Fund, which expanded
the Bank's product portfolio with a new
investment instrument.

In 2025, Privatbanka, a. s. achieved a record volume
of sales for corporate securities amounting to almost
EUR 700 million, which is the highest year-on-year
increase in the Bank's history. Corporate bonds issued
by the Penta Group continue to maintain a significant
position in the Bank'’s product range.

As at the end of 2025, the clients of Privatbanka, a. s.
had invested financial resources in corporate securities
and qualified investor funds issued by companies from
the portfolio of the Penta financial group in a total
volume of EUR 2.13 billion.

Structure of Penta Group securities managed by
Privatbanka, a. s.
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Penta Fund

Penta Fund predstavuje $pecializovany typ investi¢-
ného fondu (fond kvalifikovanych investorov), ur¢e-
ného vyhradne pre skisenych investorov s va¢sim
kapitadlom a dostato¢nymi znalostami finan¢nych
trhov. Penta Fund umoznuje klientom spolupodie-
lat sa na investi¢nych aktivitach a dosiahnutych
obchodnych vysledkoch skupiny Penta. Fond je
koncipovany ako dlhodobé investi¢né rieSenie pre
investorov so zaujmom o kapitalové zhodnotenie
prostrednictvom diverzifikovaného portfélia inves-
ticnych spolo¢nosti v rdmci skupiny Penta.

Investi¢na stratégia fondu je postavena na dvoch
hlavnych pilieroch:

> Private Equity Fund - umozfiuje klientom
investovat do spolo¢nosti a projektov v portféliu
celej skupiny Penta Investments Limited napriec
viacerymi sektormi, odvetviami a krajinami,

> Real Estate Fund —umoznuje klientom participovat
na investicidch skupiny do nehnutelnosti a jej
developerskych projektov.

Penta Fund bol uvedeny na trh na konci roka
2024 ako sucast rozsirenia investi¢nej ponuky

Struktura predaja Penta Fund ku koncu
roka 2025 podla typu

skupiny Penta Investments pre kvalifikova-
nych investorov.

Pocas uvodného upisovacieho obdobia investovali
klienti banky do Penta Fund prostriedky v celko-
vej vyske 112 mil. EUR. Za cely rok 2025 dosiahol
objem investicii do Penta Fund prostrednictvom
Privatbanky, a. s., Uroven viac ako 188 mil. EUR,
vdaka ¢omu sa banka zaradila medzi najvyznam-
nejsich distribatorov fondu.

Korporatne dlhové cenné papiere

Privatbanka, a. s., patri dlhodobo medzi najvyznam-
nejsich a najaktivnejsich aranzérov korporatnych
dlhopisov na slovenskom trhu. V roku 2025 banka
pripravila a distribuovala emisie korporatnych dl-
hopisov v celkovom pocte 72 emisii v celkovom
objeme presahujicom 566 mil. EUR.

Korporatne dlhopisy predstavuji vyznamnu stcast
investi¢nej ponuky banky a zaroven dolezity na-
stroj financovania podnikatelskych zamerov sku-
piny Penta. Zaujem investorov zaroven potvrdzuje
ich dlhodobé a stabilné postavenie ako délezitého
nastroja vyuzivaného pri zhodnoteni a sprave aktiv
klientov Privatbanky, a. s.

Struktura predaja Penta Fund ku koncu
roka 2025 podla predajného segmentu
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Penta Fund

Penta Fund is a specialised type of investment fund
(a qualified investor fund) intended exclusively for
experienced investors with greater capital resources
and sufficient knowledge of the financial markets.
Penta Fund enables clients to participate in the
investment activities and business results achieved
by the Penta Group. The Fund is structured as a long-
term investment solution for investors interested in
capital appreciation through a diversified portfolio of
investment companies in the Penta Group.

The Fund's investment strategy is based on
two main pillars:

> Private Equity Fund — enables clients to invest in
companies and projects across the entire portfolio
of Penta Investments Limited, spanning multiple
sectors, industries, and countries,

> Real Estate Fund — enables clients to participate
in the Group's property investments and its
development projects.

Penta Fund was launched at the end of 2024 as part
of the expansion of the investment opportunities of
Penta Investments for qualified investors.

Structure of Penta Fund sales by type
as at year-end 2025
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During the initial subscription period, the
Bank’s clients invested a total of EUR 112 million
in the Penta Fund. For all of 2025, the volume of
investments in Penta Fund through Privatbanka, a. s.
exceeded EUR 188 million, ranking the Bank among
the Fund's most significant distributors.

Corporate debt securities

For many years, Privatbanka, a. s. has been ranked
among the leading and most active arrangers of
corporate bond issues on the Slovak market. In
2025, the Bank prepared and distributed a total of
72 corporate bond issues, with an aggregate volume
of more than EUR 566 million.

Corporate bonds are a significant part of the
Bank's investment products while also serving as
an important instrument for financing the Penta
Group's business plans. Investor interest also
reflects the long-standing and stable role of these
instruments as an important tool in the management
and appreciation of the assets of Privatbanka clients.

Structure of Penta Fund sales by sales
segment as at year-end 2025
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Portfolio cennych papierov
v majetku banky

Hodnota portfélia cennych papierov v majetku
banky dosiahla ku koncu roka 2025 objem
238 mil. EUR, ¢o predstavovalo podiel 23,0 % na
celkovej bilan¢nej sume banky.

Portfolio cennych papierov je primarne tvorené
ako likviditna rezerva banky. Z tohto dévodu
viac ako 94 % jeho hodnoty tvoria cenné papiere
akceptovatelné zo strany ECB ako kolateral pri
refinan¢nych operaciach.

Banka pocas roka 2025 nemenila svoju dlhodobu
konzervativnu stratégiu pri tvorbe bankového
portfolia cennych papierov. Splatené dlhopisy
boli reinvestované vylu¢ne do $tatnych dlhopisov
eurépskych krajin.

Privatbanka, a. s., dlhodobo udrZiava nizke
urokové riziko, pricom priemerna splatnost
portfdlia zostava relativne kratka. Ku koncu
roka 2025 dosiahla priemerna splatnost
portfélia 2,08 roka.

Najkonzervativnejsiu ¢ast portfdlia, s podielom
takmer 93 %, tvorili Statne dlhopisy. V tejto
kategorii dominuju dlhopisy Slovenskej
republiky, nasledované dlhopismi Spanielska,
Rakuska a Finska.

Struktara nesplatenych korporatnych
dlhopisov a zmeniek ku koncu roka 2025

Rozdelienie korporatnych cennych papierov
klientov banky podla predajného segmentu
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Securities portfolio held by the Bank

The value of the securities portfolio held by the Bank
reached EUR 238 million as at the end of 2025, whichis
a23% share of the Bank's total balance sheet amount.

The securities portfolio is maintained primarily
as the Bank’s liquidity reserve. For this reason,
more than 94% of its value consists of securities
eligible for acceptance by the ECB as collateral in
refinancing operations.

During 2025, the Bank did not change its long-term
conservative strategy in the composition of the
Bank's securities portfolio. Redeemed bonds were
reinvested exclusively in the government bonds of
European countries.

Privatbanka, a. s. has long maintained low interest
rate risk, while the average maturity of the portfolio
remains relatively short. As at the end of 2025, the
average maturity of the portfolio was 2.08 years.

The most conservative part of the portfolio,
accounting for almost 93%, consisted of government
bonds. Within this category, bonds issued by Slovakia
predominated, followed by bonds issued by Spain,
Austria, and Finland.

Structure of outstanding corporate bonds and promissory
notes as at year-end 2025
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Breakdown of the Bank's client corporate securities
by sales segment
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Composition of the Bank's securities portfolio
as at 31 Dec. 2025
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Composition of the banking portfolio by issuer country
as at 31 Dec. 2025
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V segmente korporatneho bankovnictva bol rok
2025 pre Privatbanku, a. s., stabilnym obdobim
charakterizovanym dalsim rastom uverového
portfélia a udrzanim jeho vynosovosti.

Banka dosiahla medziro¢ny narast bilan¢ného
zostatku tverov o 22 mil. EUR na kone¢nt Uroven
475 mil. EUR brutto. Vynosy z tverového portfélia
vo forme Urokov a poplatkov dosiahli 28,8 mil. EUR,
¢o potvrdzuje schopnost banky udrziavat primeranu
vynosovost aj v konkuren¢nom prostredi.

Primarnou cielovou skupinou banky v oblasti
korporatneho financovania zostava segment malych
a strednych podnikov. Banka uplatiuje individualny
a flexibilny pristup k potrebam klientov a financuje
projekty napriec viacerymi odvetviami hospodarstva
s vyznamnym zastipenim financovania v sektore
nehnutelnosti a developmentu.

Pre klientov privatneho bankovnictva banka poskytuje
lombardné Uvery zabezpecené cennymi papiermi
v majetku klientov v sprave banky. Tento produkt
umoznuje klientom ziskat likviditu na financovanie
investi¢nych zamerov alebo krytie neo¢akavanych
vydavkov bez potreby realizovat predaj cennych
papierov z ich investi¢ného portfolia.

Privatbanka, a. s., dlhodobo uplatiiuje konzervativny
a obozretny pristup pri financovani projektov
apodnikatelskych zamerov. Tento pristup je zalozeny
na doéslednom posudzovani rizik a individualnom

hodnoteni jednotlivych obchodnych pripadov.
Kvalita tverového portfélia zostala stabilna. Podiel
zlyhanych tverov predstavoval 1,8 % bilan¢ného
zostatku Uverov.

Nakrytie potencialnych tverovych strat banka vytvara
individualne aj portfoliové opravné polozky v stlade
s platnymi u¢tovnymi a regulacnymi poziadavkami.
Ich podiel na celkovom objeme Uverového portfélia
dosiahol k ultimu roka 2025 uroven 3,2 %, ¢o
odraza obozretnu politiku banky v oblasti riadenia
Uverového rizika.

Zakladnym cielom korporatneho bankovnictva
zostéva rast Uverového portfélia s dérazom na jeho
kvalitu. Banka bude pokracovat v zefektiviiovani
internych procesov, podpore automatizacie
a rozvoji obchodnych aktivit s cielom udrzat
stabilnu a konkurencieschopnu poziciu v segmente
financovania malych a strednych podnikov.

Objem uverového portfélia v rokoch
2023 - 2025 (mil. EUR brutto)
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In the corporate banking segment, 2025 was a
stable period for Privatbanka, a. s., characterised
by continued growth in the loan portfolio and
sustained profitability.

The Bank achieved a year-on-year increase in the
gross outstanding loan balance of EUR 22 million to
a final level of EUR 475 million gross. Income from
the loan portfolio in the form of interest and fees
amounted to EUR 28.8 million, confirming the Bank’s
ability to maintain an adequate level of profitability
even in a competitive environment.

The Bank’s primary target group in the area of
corporate financing remains the small and medium-
sized enterprise segment. The Bank applies an
individual and flexible approach to clients’ needs
and finances projects across several sectors of the
economy, with significant exposure to financing in the
real estate and property development sector.

For private banking clients, the Bank provides
Lombard loans secured by securities held by clients
under the Bank's management. This product enables
clients to obtain liquidity for financing investment
plans or covering unexpected expenses, without the
need to sell securities from their investment portfolio.

Privatbanka, a. s. has long applied a conservative and
prudent approach to the financing of projects and
business plans. This approach is based on a thorough
assessment of risks and an individual evaluation of
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each business case. The quality of the loan portfolio
remained stable. The share of non-performing loans
amounted to 1.8% of the outstanding loan balance.

To cover potential loan losses, the Bank creates both
individual and portfolio provisions in accordance
with the applicable accounting and regulatory
requirements. Their share in the total volume of the
loan portfolio reached 3.2% as at the end of 2025,
reflecting the Bank’s prudent policy in the area of
credit risk management.

The fundamental objective of corporate banking
remains the growth of the loan portfolio, with a focus
on maintaining its quality. The Bank will continue to
streamline internal processes, support automation,
and develop its business activities with the aim
of maintaining a stable and competitive position
in the financing segment for small and medium-
sized enterprises.

Loan portfolio volume in 2023-2025
(EUR million, gross)
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Privatbanka, a. s., poskytuje sluzby v oblasti
zhodnocovania Uspor a investovania aj bonitnym
klientom s vy33im prijmom alebo objemom uspor.
V regionalnej sieti banka klientom poskytuje
investi¢né sluzby spojené s individudlnym
nakupom cennych papierov, ako aj $tandardné
bankové sluzby a produkty, najméa vedenie
beznych uctov, sporiacich Uctov, platobné sluzby
a kartové produkty. Tieto sluzby zabezpecuje
prostrednictvom regionalnej obchodnej siete, ktoru
tvori patnast obchodnych miest.

Pracoviska regionalnej siete su situované
v Bratislave, vo vsetkych krajskych a vo vybranych
okresnych mestach Slovenska.

V roku 2025 pracovalo v regionélnej sieti
40 bankovych 3pecialistov, ktori zabezpecovali
¢innost v dvoch hlavnych oblastiach:

> zhodnocovanie uspor klientov prostrednictvom
sporiacich uctov a terminovanych vkladov,

> investovanie volnych finan¢nych prostriedkov
klientov do cennych papierov, najma do verejnych
emisii korporatnych dlhopisov spolo¢nosti
patriacich do financnej skupiny Penta.

Z pohladu banky predstavuje hlavnu ulohu
regionalneho bankovnictva zabezpecenie zdrojového
krytia pre potreby korporatneho financovania.

V priebehu roka 2025 banka zaznamenala vyrazny
néarast objemu terminovanych vkladov, ktory sa
zvysil 0 191,48 mil. EUR na kone¢nu hodnotu
652,5 mil. EUR. Tento narast plne pokryl potreby
korporatneho financovania banky vdanom obdobi.
Na raste vkladov sa podielali aj terminované
vklady ziskané prostrednictvom nemecke;j fintech
platformy Raisin, ktora sprostredkovala banke
terminované vklady z viacerych vybranych krajin
EU. Rozhodujuci podiel novych vkladov viak banka
zabezpecila na slovenskom trhu depozit.

Druhou vyznamnou oblastou ¢innosti regionalneho
bankovnictva bol predaj investi¢nych produktov,
konkrétne korporatnych dlhopisov z verejnych
emisii spolo¢nosti patriacich do financ¢nej
skupiny Penta. Regionalna siet predala v roku
2025 klientom afluentného retailu dlhopisy
v objeme 172,7 mil. EUR vratane reinvesticii
splatnych dlhopisov. Cisty nérast ich objemu
predstavoval 51,3 mil. EUR. Celkovy objem cennych
papierov klientov regionalnej siete v sprave banky
dosiahol ku koncu roka 405,3 mil. EUR.



Privatbanka, a. s. also provides savings and investment
services to affluent clients with higher incomes or
larger savings balances. Through its regional network,
the Bank provides clients with investment services
connected with the individual purchase of securities,
as well as standard banking services and products,
in particular, current accounts, savings accounts,
payment services, and card products. These services
are provided through a regional sales network
consisting of fifteen business locations.

The regional network offices are located in Bratislava,
in all regional capitals, and in selected district
towns in Slovakia.

In 2025, 40 banking specialists worked within
the regional network, carrying out activities in
two main areas:

> The appreciation of clients’ savings through savings
accounts and time deposits,

> The investment of clients’ available financial
resources in securities, in particular, in publicissues
of corporate bonds of companies belonging to the
Penta financial group.
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From the Bank’s perspective, the principal role of
regional banking is to ensure the funding base required
for corporate financing.

During 2025, the Bank recorded a significant
increase in the volume of time deposits, which
rose by EUR 191.48 million to a final value of
EUR 652.5 million. This increase fully covered the
Bank's corporate financing needs in the period
concerned. The growth in deposits also included
time deposits obtained through the German fintech
platform Raisin, which brokered time deposits for the
Bank from several selected EU countries. However,
the predominant share of new deposits was secured
by the Bank on the Slovak deposit market.

The second significant area of regional banking
activity was the sale of investment products,
specifically corporate bonds from public issues of
companies belonging to the Penta financial group.
In 2025, the regional network sold bonds to affluent
retail clients in a volume of EUR 172.7 million,
including reinvestments of maturing bonds. Their net
increase in volume amounted to EUR 51.3 million. The
total volume of securities of clients of the regional
network under the Bank's management reached
EUR 405.3 million as at the end of 2025.

®

37



®

38

Privatbanka | vyro¢na sprava 2025

REGIONALNE BANKOVNICTVO

Pre potreby regionalnej siete banka aranzovala
33 verejnych emisii dlhopisov v celkovom objeme
214 mil. EUR, ktoré boli Uspesne umiestnené
medzi investorov zo segmentu afluentného retailu,
¢o potvrdilo stabilné postavenie dlhopisovych
investicii v portféliach klientov.

Predaju dlhopisovych produktov prial aj vyvoj
menovej politiky Eurdpskej centralnej banky,
ktora v priebehu roka pokracovala v postupnom
znizovani kli¢ovych urokovych sadzieb. Pokles
depozitnych sadzieb sa premietol do zvyseného
zaujmu investorov o fixne Urocené nastroje, ¢o sa
odrazilo v dopyte po dlhopisovych investiciach.

Objem cennych papierov klientov regionalnej siete
v rokoch 2023 — 2025 (mil. EUR)

Privatbanka, a. s., kladie d6éraz na odborny rast
a profesionalny rozvoj zamestnancov. V roku
2025 realizovala viaceré odborné skolenia zamerané
na finan¢né trhy, ako aj na rozvoj obchodnych
a komunika¢nych zru¢nosti bankovych poradcov.

V roku 2025 bolo zarover otvorené nové investi¢né
centrum v Poprade, ¢im banka rozsirila svoje
geografické pokrytie a posilnila dostupnost sluzieb
v regione severného Slovenska.

Objem terminovanych vkladov Privatbanky, a. s.
v rokoch 2023 - 2025 (mil. EUR)

450
405
400 -
354
350

300 309
250 4
200
150
100

504

T T
2023 2024 2025

700 653
600 —

500 461
412

4004
300
200 -

100

T
2023 2024 2025




For the needs of the regional network, the Bank
arranged 33 public bond issues in a total volume
of EUR 214 million, which were successfully placed
with investors from the affluent retail segment,
confirming the stable position of bond investments
in client portfolios.

The sale of bond products was also supported
by developments in the European Central
Bank's monetary policy, as the ECB continued to
gradually lower its key interest rates over the course of
the year. The decline in deposit rates led to increased
investor interest in fixed-income instruments, which
translated into demand for bond investments.

Volume of securities held by clients of the regional network
in 2023-2025 (EUR million)
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Privatbanka, a. s. places strong emphasis on the
professional development of its employees. In 2025,
the Bank set up a number of specialist training
programmes focused on financial markets, as well as
on developing the sales and communication skills of
its banking advisers.

In 2025, the Bank also opened a new investment
centre in Poprad, thereby extending its geographical
reach and strengthening the accessibility of its
services in northern Slovakia.

Volume of Privatbanka, a. s. time deposits
in 2023-2025 (EUR million)
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Pracoviska regionalnej siete:

Bratislava

Centrum bankovych sluzieb

Einsteinova 25, 851 01 Bratislava

Tel.: +421 2 3215 1510, +421 2 3220 2030
Riaditel pobocky: Ing. Ladislav Koller

Regionalna investi¢na pobocka

Krizna 3, 811 07 Bratislava

Tel: +42123212 3414

Riaditelka pobocky: Mgr. Beata Dimova

Regionalne investi¢né centrum

Mierova 25 (objekt Perla Ruzinova),

821 05 Bratislava

Tel.: +42133 3219 999, +421 2 3260 0080

Banska Bystrica

Regionalna investi¢na pobocka

Janka Krala 3, 974 01 Banska Bystrica
Tel.: +421 483211313

Riaditelka pobocky: Danka Brozmanova

Spolo¢né pracovisko, kde pésobia aj privétni bankari.

Brezno

Regionalne investi¢né centrum

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: +421 48 3255 525

Dunajska Streda

Regionalne investi¢né centrum
Hlavna 28, 929 01 Dunajska Streda
Tel.: +421 313211 141

Kosice

Regionalna investi¢na pobocka

Starova 27,040 01 Kogice

Tel.: +421 553211 818

Riaditelka poboc¢ky: Mgr. Miroslava Golenova

Spolocné pracovisko, kde pésobia aj privatni bankari.

Bratislava

“Dunajska
Streda
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Nitra

Regionalne investi¢né centrum
Stefanikova 6, 949 01 Nitra

Tel.: +421 37 3211 137, +421 37 3219 957

Presov

Regionalne investi¢né centrum

Hlavna 34, 080 01 Presov

Tel.: +421 51 3219 961, +421 51 3212 399
Spolocné pracovisko, kde pésobia aj privatni bankari.

Nové Zamky

Regiondlne investi¢né centrum
Komarnanska ulica 8, 940 02 Nové Zamky
Tel.: +421 35 3211 145, +421 35 3212 388

Prievidza

Regionalne investi¢né centrum

ul. Gustava Svéniho 10/A, 971 01 Prievidza
Tel.: +421 46 3260 146, +421 46 3277 769

Trencin

Regionalne investi¢né centrum

Farska 2,911 01 Trencin

Tel.: +421 32 3249 732,+42132 3222 250

Trnava

Regionalne investi¢né centrum

City Aréna, Dolné Basty 14,917 01 Trnava
Tel.: +42133 3211 170, +421 33 3255 588
Spoloc¢né pracovisko, kde pésobia aj privatni bankari.

Zilina

Regionalne investi¢né centrum

Marianske namestie 2,010 01 Zilina

Tel.: +421 413211 129, +421 41 3249 741
Spolocné pracovisko, kde pésobia aj privatni bankari.
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Regional branches and offices:

Bratislava

Banking Services Centre

Einsteinova 25, 851 01 Bratislava

Tel.: Tel.: +421 2 3215 1510, +421 2 3220 2030
Branch Director: Ing. Ladislav Koller

Regional Investment Branch

Krizna 3, 811 07 Bratislava

Tel.: +421 23212 3414

Branch Director: Mgr. Beata Dimova

Regional Investment Centre

Mierova 25 (building Perla Ruzinova)
82105 Bratislava

Tel.: +42133 3219 999, +421 2 3260 0080

Banska Bystrica

Regional Investment Branch

Janka Krala 3, 974 01 Banska Bystrica
Tel.: +421 483211313

Riaditelka pobocky: Danka Brozmanova
Shared office covering also private bankers.

Brezno

Regional Investment Centre

Nam. M. R. Stefanika 48, 977 01 Brezno
Tel.: +421 48 3255 525

Dunajska Streda

Regional Investment Centre
Hlavna 28, 929 01 Dunajska Streda
Tel.: +421 313211 141

Kosice

Regional Investment Branch

Starova 27,040 01 Kogice

Tel.: +421 553211 818

Branch Manager: Mgr. Miroslava Golefova

REGIONAL BANKING

Nitra

Regional Investment Centre

Stefanikova 6, 949 01 Nitra

Tel.: +421 37 3211 137, +421 37 3219 957

Presov

Regional Investment Centre

Hlavna 34, 080 01 Presov

Tel.: +421 513219 961, +421 51 3212 399
Shared office covering also private bankers.

Nové Zamky

Regional Investment Centre

Komarnanska ulica 8, 940 02 Nové Zamky
Tel.: +421 35 3211 145, +421 35 3212 388

Prievidza

Regional Investment Centre

ul. Gustava Svéniho 10/A, 971 01 Prievidza
Tel.: +421 46 3260 146, +421 46 3277 769

Trendin

Regional Investment Centre

Farska 2,911 01 Trencin

Tel.: +421 32 3249 732,+42132 3222 250

Trnava

Regional Investment Centre

City Aréna, Dolné Basty 14,917 01 Trnava
Tel.: +42133 3211 170, +421 33 3255 588
Shared office covering also private bankers

Zilina

Regional Investment Centre

Marianske namestie 2,010 01 Zilina

Tel.: +421 413211 129, +421 41 3249 741
Spolocné pracovisko, kde pésobia aj privatni bankari.
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Privatbanka, a. s., sa v roku 2025 sustredila na pl-
nenie legislativnych poZiadaviek, strategicky rozvoj
informacnych systémov a modernizaciu technolo-
gickej infrastruktury. Doraz sa kladol na digitaliza-
ciu procesov, rozvoj elektronickych sluzieb a po-
silhovanie bezpecnosti informacnych technologii.

V priebehu roka banka realizovala viaceré projekty
vyplyvajlce z legislativnych zmien. Bola imple-
mentovana funkcionalita odosielania okamzitych
platieb, ¢im sa rozsirili moznosti klientov vyuzivat
okamzité platby prostrednictvom elektronickych
kanalov banky. Sucasne bola zabezpecena imple-
mentacia dane z finan¢nych transakcii v sulade
s platnou legislativou.

V oblasti platobnych sluzieb banka realizovala
projekt prechodu cezhrani¢nych platieb z formatu
MT na XML Strukturu podla Standardu ISO 20022,
¢im zosuladila svoje systémy s medzinarodnymi
Standardmi. V priebehu roka 2025 sa banka za-
rovef pripojila k eurépskemu systému riadenia
kolateralov ECMS (Eurosystem Collateral Ma-
nagement System).

V ramci strategického rozvoja systémov banka
implementovala procesy podporujlice spraco-
vanie nového investi¢ného nastroja Penta Fund.
Zaroven pokracovala vimplementacii funkcionalit
elektronického podpisovania zmluv, elektronické-
ho otvarania uctov, elektronického podpisovania
dodato¢nych dokumentov a online onboardin-
gu klienta prostrednictvom Bankovej identity
v Ceskej republike.

Bezpecnost informacnych systémov a ochrana uda-
jov zostavaju strategickou prioritou banky. Investi-

cie smerovali do modernizacie bezpecnostnej in-
frastruktury, vymeny sietovych prvkov a posilnenia
ochrany elektronickych komunika¢nych kanalov.
Oddelenie bezpec¢nosti zabezpecuje dohlad nad do-
drziavanim bezpec¢nostnych Standardov a aktivne
prispieva k prevencii bezpe¢nostnych rizik.

Privatbanka, a. s., povazuje kvalifikovanych
a motivovanych zamestnancov za jeden z klti¢ovych
predpokladov svojho dlhodobého rozvoja. Personalna
politika banky je zamerana na stabilitu timov, odborny
rozvoj zamestnancov a podporu profesionalnej
firemnej kultdry.

Banka podporuje systematické vzdelavanie
a rozvoj odbornych aj manazérskych kompetencii
zamestnancov prostrednictvom $koleni, odbornych
semindrov a individualnych rozvojovych programov.

Efektivne riadenie rizik predstavuje integralnu sucast
finan¢ného a prevadzkového riadenia banky. Cielom
je identifikovat v3etky podstatné rizika, spravne
vyhodnotit ich potencialny dosah a zabezpecit
primerané postupy na ich riadenie a kontrolu.

Banka riadi rizikd prostrednictvom komplexného
ramca, ktory zaclefiuje riadenie rizik do kazdodennych
obchodnych ¢innosti aj strategického planovania.
Riadenie rizik je kontinualny proces a zahfna
identifikaciu, meranie, monitorovanie, kontrolu
a pravidelné reportovanie rizik.
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Information technology

In 2025, Privatbanka, a. s. focused on meeting
legislative requirements, the strategic development
of information systems, and the modernisation of its
technological infrastructure. Emphasis was placed on
process digitalisation, the development of electronic
services, and the strengthening of information
technology security.

During the year, the Bank implemented several
projects arising from legislative changes. The
functionality for sending instant payments was
implemented, thereby expanding clients’ ability to
use instant payments through the Bank’s electronic
channels. In addition, the implementation of the
financial transaction tax was ensured in accordance
with the applicable legislation.

In the area of payment services, the Bank carried out
a project to migrate cross-border payments from
the MT format to an XML structure in accordance
with the ISO 20022 standard, thereby aligning its
systems with international standards. During 2025,
the Bank also joined the Eurosystem Collateral
Management System (ECMS).

As part of the strategic development of its systems,
the Bank implemented processes supporting the
processing of the new investment instrument,
the Penta Fund. At the same time, it continued to
implement functionalities for the electronic signing
of contracts, the electronic opening of accounts, the
electronic signing of additional documents, and the
online onboarding of clients through Bank Identity in
the Czech Republic.

The security of information systems and data
protection remain strategic priorities of the Bank.
Investment was directed towards the modernisation

of the security infrastructure, the replacement
of network components, and strengthening the
protection of electronic communication channels.
The Security Department oversees compliance with
security standards and actively contributes to the
prevention of security risks.

Employees of the Bank

Privatbanka, a. s. regards qualified and motivated
employees as one of the key prerequisites for its
long-term development. The Bank’s human resources
policy is focused on team stability, the professional
development of employees, and the promotion of
a professional corporate culture.

The Bank supports the systematic education
and development of employees’ professional
and managerial competencies through training
courses, specialist seminars, and individual
development programmes.

Risk Management System

Effective risk management constitutes an integral part
of the Bank's financial and operational management.
Its objective is to identify all material risks, properly
assess their potential impact, and ensure appropriate
procedures for their management and control.

The Bank manages risks through a comprehensive
framework that incorporates risk management into
both day-to-day business activities and strategic
planning. Risk management is a continuous process
and includes the identification, measurement,
monitoring, control, and regular reporting of risks.

®

45



Privatbanka, a. s., désledne plni poziadavky eurdpskej
legislativy a zaroven dodrziava prislusné lokalne
pravne normy. Pre jednotlivé druhy rizik ma banka
stanovené primerané limity a kontrolné mechanizmy,
ktoré pravidelne prehodnocuje s ohladom na vyvoj
trhovych podmienok a produktového portfélia.

Konzervativny pristup k podstupovanym rizikam
a doéraz na dlhodobu stabilitu rizikového profilu
predstavuju Standard riadenia banky. V roku
2025 banka plnila regula¢né aj interné limity
s dostato¢nou rezervou. Tento pristup sa bude
uplatiovat aj v nasledujicom obdobi.

Oddelenie vnutornej kontroly a vnutorného auditu
v roku 2025 vykonavalo kontrolu vybranych procesov
a ¢innosti v sulade s ro¢nym planom auditu. Zavery
a odporucania boli prerokované s manazmentom
banky a nasledne predlozené Vyboru pre audit.

Sucastou cinnosti oddelenia bolo monitorovanie
odstranovania zistenych nedostatkov a kontrola
implementacie prijatych opatreni. Cielom je
systematické zvySovanie efektivnosti riadenia rizik
a internych kontrolnych mechanizmov.

Oddelenie zarovei sleduje nové trendy a podnety
z externého prostredia, vratane oblasti ESG,
kybernetickej bezpecnosti, ochrany dat a vyuZivania
umelej inteligencie, ktoré postupne integruje
do vykonu auditu.

Udrzatelnost predstavuje vyznamnu hodnotu
Privatbanky, a. s., a uplatiiuje sa v dvoch rovinach
- v posobeni banky ako finan¢nej institticie a v jej
fungovani ako podnikatelského subjektu.

Ako finan¢na institucia banka podporuje primerany
podiel udrzatelnych aktiv najma prostrednictvom
financovania projektov spliajicich kritéria
udrZatelnosti. V oblasti tverového financovania
uprednostiiuje projekty prindsajlice ekologické inovacie
alebo podporujtice rozvoj udrzatelnej ekonomiky.

V ramci riadenia Uverového rizika méa banka
implementovanu analyzu ESG rizik, ktoré st za¢lenené
do ramca kreditného rizika. Procesy a produktova
ponuka st priebezne prispdsobované novym trendom
v oblasti udrzatelnosti.

V oblastiinvesti¢nych sluzieb banka umoziiuje klientom
zohladnovat preferencie v oblasti udrzatelnostiv rdmci
sluzby riadenia portfélia. Sleduje ESG skore finan¢nych
nastrojov a na zaklade preferencii klienta moZe zostavit
investi¢né portfolio s primeranym podielom ESG
produktov vratane produktu Privatbanka Budtcnost.

Na prevadzkovej Urovni banka pokracovala
v systematickej digitalizacii procesov, najma
v elektronizacii internych dokumentoyv, inventarizaénych
vystupov a uzatvarania zmldv. Stcastou jej aktivit st
aj spoloc¢ensky zodpovedné programy zamerané na
podporu komunity a zamestnancov.
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Privatbanka, a. s. consistently complies with the
requirements of European legislation while also
observing the relevant local legal regulations. For
individual types of risk, the Bank has established
appropriate limits and control mechanisms, which
it regularly reviews with regard to developments in
market conditions and the product portfolio.

A conservative approach to risk-taking and an
emphasis on the long-term stability of the risk profile
are standard management principles at the Bank. In
2025, the Bank complied with regulatory and internal
limits with sufficient reserve. This approach will also
be applied in the following period.

Internal Control and Audit

In 2025, the Internal Control and Internal Audit
Department carried out reviews of selected processes
and activities in accordance with the annual audit
plan. The conclusions and recommendations
were discussed with the Bank’'s management and
subsequently submitted to the Audit Committee.

Part of the department’s activities consisted of
monitoring the remediation of identified deficiencies
and reviewing the implementation of the adopted
measures. The objective is to systematically increase
the effectiveness of risk management and internal
control mechanisms.

The department also monitors new trends and
developments in the external environment, including
in the areas of ESG, cybersecurity, data protection,
and the use of artificial intelligence, which it is
progressively integrating into its audit activities.

Sustainability at Privatbanka, a. s.

Sustainability is an important value of
Privatbanka, a. s. and is applied on two levels - in
the Bank's role as a financial institution and in its
operations as a business entity.

As a financial institution, the Bank supports an
appropriate proportion of sustainable assets
primarily through the financing of projects that
meet sustainability criteria. In the area of lending,
it gives preference to projects that deliver ecological
innovations or support the development of
a sustainable economy.

As part of its credit risk management, the Bank
has implemented an ESG risk analysis, which is
incorporated into the credit risk framework. Its
processes and product range are continuously
adapted to new trends in the area of sustainability.

In the area of investment services, the Bank enables
clients to take sustainability preferences into
account within the portfolio management service.
It monitors the ESG scores of financial instruments
and, on the basis of clients’ preferences, creates an
investment portfolio with an appropriate proportion
of ESG products, including the Privatbanka
Budticnost product.

At the operational level, the Bank continued the
systematic digitalisation of its processes, in particular,
the electronic processing of internal documents,
inventory outputs, and signing contracts. Its activities
alsoinclude socially responsible programmes focused
on supporting the community and employees.
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PREDSTAVENSTVO PRIVATBANKY, A.S.
PRIVATBANKA, A.S. BOARD OF DIRECTORS

Ing. Mgr. Lubog Seveik, Petr Rehak, Ph.D., MBA
Predseda predstavenstva a generalny riaditel (do 31. 10. 2025) Predseda predstavenstva a generalny riaditel (od 1. 11. 2025)



Ing. Vladimir Hrdina, Ing. Marek Bencat,
Clen predstavenstva a vrchny riaditel Clen predstavenstva a vrchny riaditel
Member of the Board and Executive Director Member of the Board and Executive Director
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PRIVATBANKA, A. S.

Organy spolo¢nosti

Valné zhromazdenie

Valné zhromazdenie je najvy3sim organom banky. Do
jeho posobnosti patria schvalenie a zmena stanov,
rozhodnutie o zvyseni a znizeni zakladného imania,
rozhodnutie o vydani dlhopisov, schvélenie riadnej
individualnej Gc¢tovnej zavierky a mimoriadnej
individualnej (ictovnej zavierky, ndvrhu o rozdeleni zisku
alebo vyrovnani straty, o vyske dividend a tantiém.
Rovnako schvaluje vyroc¢nu spravu, voli a odvolava
¢lenov dozornej rady banky s vynimkou zmien a volby
¢lenov dozornej rady volenych zamestnancami.
Rozhoduje o dalsich otazkach, ktoré zakon a stanovy
banky zveruju do pésobnosti valného zhromazdenia.
Valné zhromaZdenie sa kona najmenej raz za rok.

Dozorna rada

Dozornérada je najvy3$sim kontrolnym organom banky
a zaroven vykonava cinnost Vyboru pre audit podla
zakona o Uc¢tovnictve. Dohliada na vykon pésobnosti
predstavenstva a uskutocniovanie podnikatelskej
¢innosti banky. V pripade zistenia zavazného
porusenia povinnosti ¢lenmi predstavenstva,
zévaznych nedostatkov v hospodareni banky alebo
ak to vyzaduju zaujmy banky, dozorna rada zvola
mimoriadne valné zhromazdenie. Dozorna rada ma
troch ¢lenov. Dve tretiny ¢lenov dozornej rady voli
valné zhromazdenie a tretinu ¢lenov dozornej rady
voliazamestnanci banky podla volebného poriadku pre
volbu ¢lenov dozornej rady volenych zamestnancami.

Zlozenie dozornej rady v roku 2025:

Ing. Marian Slivovi¢, predseda

Ing. Marek Hvozdara, podpredseda
Ing. Mgr. Milan Ceresna, clen

Ing. Milan Ondrej, clen

Mgr. Martin Molnar, clen

Predstavenstvo

Predstavenstvo je Statutarnym organom banky,
ktory riadi ¢innost banky a kond v jej mene.
Rozhoduje o v3etkych zalezitostiach banky, pokial
nie st zakonom alebo stanovami vyhradené do
posobnosti valného zhromazdenia alebo dozornej
rady. Predstavenstvo banky ma troch ¢lenov, ktorych
voli a odvolava dozorna rada. Clen predstavenstva je
povinny vykonavat funkciu osobne.

Zlozenie predstavenstva v roku 2025:

Mgr. Ing. Lubos Sev¢ik, CSc.,
predseda predstavenstva a generalny riaditel
(do 31.10. 2025)

Petr Rehék, Ph.D., MBA,
predseda predstavenstva a generadlny riaditel
(0od 1.11.2025)

Ing. Vladimir Hrdina,
¢len predstavenstva a vrchny riaditel Useku

riadenia rizik

Ing. Marek Bencat,
¢len predstavenstva a vrchny riaditel Useku
privatneho bankovnictva




Company bodies

General Meeting

The General Meeting is the Bank's supreme body. Its
competence includes the approval and amendment of
the Articles of Association, the decision to increase and
decrease share capital, the decision to issue bonds, the
approval of regular individual financial statements and
extraordinary individual financial statements, the propos-
alon profit distribution or loss settlement, dividends, and
royalties. It also approves the annual report, elects, and
recalls members of the Bank's Supervisory Board, with
the exception of changes and election of members of the
Supervisory Board elected by the employees. It decides
on other matters that the law and the Bank’s Articles of
Association entrust to the competence of the General
Meeting. The General Meeting is held at least once a year.

Supervisory Board

The Supervisory Board is the supreme supervisory
body of the Bank and also performs the activities
of the Audit Committee in accordance with the
Accounting Act. The Supervisory Board oversees the
performance of the Board of Directors’ competences
and the execution of the Bank’s business. In the event
of a serious breach of duties by the members of the
Board of Directors, serious shortcomings in the Bank’s
management, or if the Bank's interests so require, the
Supervisory Board shall convene an Extraordinary
General Meeting. The Supervisory Board has
three members. Two thirds of the members of the
Supervisory Board are elected by the General Meeting
and one third of the members of the Supervisory
Board are elected by the Bank's employees according
to the election rules for the election of members of
the Supervisory Board elected by the employees.
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Composition of the
Supervisory Board in 2025:

Ing. Marian Slivovi¢, Chairman

Ing. Marek HvoZdara, Vice-Chairman
Ing. Mgr. Milan Ceresia, Member
Ing. Milan Ondrej, Member

Mgr. Martin Molnar, Member

Board of Directors

The Board of Directors is the Bank's statutory body,
which manages the Bank’s activities and acts on its
behalf. It decides on all the Bank's affairs, unless they
are reserved by law or the Articles of Association
to the competence of the General Meeting or
Supervisory Board. The Bank's Board of Directors has
three members, who are elected and recalled by the
Supervisory Board. Members of the Board of Directors
are obliged to perform the function in person.

Composition of the Board of
Directors in 2025:

Mgr. Ing. Lubos Sev¢ik, CSc.,
Chairman of the Board of Directors
and Chief Executive Officer (until 31 Oct. 2025)

Petr Rehak, Ph.D., MBA
Chairman of the Board of Directors
and Chief Executive Officer (since 1 Nov. 2025)

Ing. Vladimir Hrdina,
Member of the Board of Directors and Executive
Director of the Risk Managament Department

Ing. Marek Bencat,
Member of the Board of Directors and Executive
Director of the Private Banking Department
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Poradné organy predstavenstva

Poradnu ulohu predstavenstva vykonavaju vybory
zloZené zo zamestnancov banky, ktoré st ustanovené
na riedenie a posudzovanie problémov vyzadujlcich
si kolektivne rozhodovanie.

Banka ma zriadené nasledovné vybory:

\

Vybor riadenia aktiv a pasiv Privatbanky, a. s.,
ktory koordinuje riadenie bankovych aktiv
a pasiv.

Uverovy vybor Privatbanky, a. s., pini funkciu

Vv

schvalovacieho organu banky pri schvalovani
jednotlivych tverovych obchodov a bankovych

zaruk.

Vv

Investi¢ny vybor Privatbanky, a. s., stanovuje
zékladnu stratégiu investovania finan¢nych
prostriedkov klientov, ako aj investi¢nu stratégiu
jednotlivych portfédlii v sprave odboru asset
managementu.

> Vybor pre informacné technolégie
Privatbanky, a. s., ktorého tlohou je
organizacné, technické, finan¢né, metodické

a pravne zabezpecenie IT projektov v banke.

ManaZment

Ing. Marek Bencat
Riaditel pobo¢ky Privatbanka, a. s., v CR

Ing. Erik Konar
Riaditel odboru privatneho bankovnictva

Ing. Mgr. Milan Ceresia
Riaditel odboru pravneho a ludskych zdrojov

Ing. Kamil Duffek
Riaditel odboru ekonomiky

Ing. Ferdinand Funta
Riaditel odboru informac¢nych technolégii

Ing. Eva Hire3ova
Riaditelka odboru uctovnictva a back office

Ing. Mojmir Hojer
Riaditel odboru asset management

Ing. Richard Pohranc
Riaditel odboru riadenia rizik

Ing. Ladislav Koller
Riaditel odboru centra bankovych sluzieb




Advisory bodies of the Board of Directors

The Board of Directors’ advisory role is performed
by committees composed of the Bank's employees,
which are established to address and assess issues
requiring collective decision-making.

The Bank has established the following
committees:

> Assets and Liabilities Management
Committee of Privatbanka, a. s., which
coordinates the management of bank assets and
liabilities.

> Credit Committee of Privatbanka, a. s.,
performs the function of the Bank's approval
body in approving individual credit transactions
and bank guarantees.

> Investment Committee of Privatbanka, a. s.,
determines the basic strategy for investing
clients’ funds, as well as the investment strategy
of individual portfolios under the management of
the Asset Management Department.

> Information Technology Committee of
Privatbanka, a.s., whose role is organisational,
technical, financial, methodological, and legal
support of IT projects at the Bank.
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Management

Ing. Marek Bencat
Branch Manager of Privatbanka, a. s.,
Czech Republic branch

Ing. Erik Konar
Director of the Private Banking Department

Ing. Mgr. Milan Ceresia
Director of the Legal and Human
Resources Department

Ing. Kamil Duffek
Director of the Economics Department

Ing. Ferdinand Funta
Director of the Information
Technology Department

Ing. Eva HireSova
Director of the Accounting and Back
Office Department

Ing. Mojmir Hojer
Director of the Asset Management Department

Ing. Richard Pohranc
Director of the Risk Management Department

Ing. Ladislav Koller
Director of the Centre of Banking
Services Department
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Ing. Zuzana Kaliska
Vedtca oddelenia Uverovych obchodov

Ing. Milan Ondrej
Riaditel odboru marketingu a riadenia
regionalnej siete

Ing. Ladislav Pajchort
Riaditel odboru tverového rizika

Ing. Katarina Sevéikova
Veduca oddelenia vnitornej kontroly

a vnutorného auditu

Ing. Bibiana Ran¢ikova Bohucka
Veduca oddelenia middle office

Mgr. Michal Staiio
Riaditel odboru treasury

Mgr. Ing. Pavol Safar, PhD.

Riaditel odboru platobnych sluzieb a metodiky

retailovych produktov

Ustredie
Einsteinova 25

851 01 Bratislava

Tel.: +421 2 3226 6111
Fax: +421 2 3226 6900

Pobocka v Ceskej republike
Masarycka, Budova B

Na Florenci 2139/4

110 00 Praha 1 - Nové Mésto

Tel.: +420 734 129 930

Dcérska spoloc¢nost
Privatfin, s. r. 0.

Finan¢né sluzby
Einsteinova 25

85101 Bratislava

Konatel
Ing. Vladimir Hrdina




Ing. Zuzana Kaliska
Head of the Credit Business Department

Ing. Milan Ondrej
Director of the Marketing and Regional Network
Management Department

Ing. Ladislav Pajchort
Director of the Credit Risk Department

Ing. Katarina Sevéikova
Head of the Internal Control and Internal
Audit Department

Ing. Bibiana Rancikova Bohucka
Head of the Middle Office Department

Mgr. Michal Staio
Director of the Treasury Department

Mgr. Ing. Pavol Safér, PhD.
Director of the Department of Payment Services
and Retail Products Methodology

PRIVATBANKA, A. S.

Headquarters
Einsteinova 25

85101 Bratislava

Tel.: +421 2 3226 6111
Fax:+421 2 3226 6900

Branch in the Czech Republic
Masarycka, Budova B

Na Florenci 2139/4

110 00 Praha 1 - Nové Mésto

Tel.: +420 734 129 930

Subsidiary
Privatfin, s. r. 0.
Financial services
Einsteinova 25
851 01 Bratislava

Executive Manager
Ing. Vladimir Hrdina
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UCTOVNA ZAVIERKA

Vykaz o finan¢nej situacii k 31. decembru 2025
pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2025

pozn. tis. EUR
Aktiva
Peniaze a pohladavky voci centralnym bankam 4. 203 411 226 893
Pohladavky voci bankam 5. 119997 50487
Pohladavky voci klientom 6. 458138 437396
C?nne Papwere ocefiované realnou hodnotou cez iny komplexny g 62 220 56279
uctovny vysledok
Cenné papiere ocefiované v amortizovanej hodnote 9. 176776 120 806
Investicie v dcérskych spolo¢nostiach 10. 7 7
Hmotny a nehmotny majetok 1. 1595 1422
Aktiva s pravom na uZivanie 12. 3368 2083
Preddavky na dan 13. 2735 1568
Odlozena darova pohladavka 14 1452 1624
Ostatné aktiva 15. 4456 3582
Aktiva celkom 1034155 902 147
Zavazky a vlastné imanie
Zavazky voci bankam - -
Zavazky voci klientom 16 890 046 771365
Zavazky z dlhovych cennych papierov 17. - 50
Splatny danovy zavazok 18. - 500
Rezervy 539 294
Zavazky z prendjmov 19. 3239 1934
Ostatné zavazky 20. 11517 10514
Zavazky celkom 905 341 784 657
Vlastné imanie
Zékladné imanie 21. 25121 25121
Kapitalové fondy a fondy zo zisku 21. 5024 5024
Ak’umulovan{) inyvkomp{exny uctovny vysledok cennych papierov, 21 (244) (264)
vratane odloZenej dane
Nerozdeleny zisk 98913 87 609
Vlastné imanie celkom 128 814 117 490
Zavazky a vlastné imanie celkom 1034155 902 147




Privatbanka | annual report 2025 ‘@)
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Statement of Financial Position as at 31 December 2025
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2025 2024

Note EUR ‘000 EUR ‘000
Assets
Cash and balances with central banks 4. 203 411 226 893
Loans and advances to banks 5. 119997 50 487
Loans and advances to customers 6. 458138 437 396
Securities m.easyred at fair value through other g 62220 56279
comprehensive income
Securities measured at amortized cost 9. 176776 120 806
Investments in subsidiaries 10. 7 7
Tangible and intangible assets 1. 1595 1422
Right-of-use assets 12. 3368 2083
Tax prepayments 13. 2735 1568
Deferred tax asset 14. 1452 1624
Other assets 15. 4 456 3582
Total assets 1034155 902 147
Liabilities and equity
Deposits from banks - -
Deposits from customers 16. 890 046 771365
Debt securities issued 17. - 50
Current tax liability 18. - 500
Provisions for liabilities 539 294
Lease liabilities 19. 3239 1934
Other liabilities 20. 11517 10514
Total liabilities 905 341 784 657
Equity
Share capital 21. 25121 25121
Capital reserves and funds from profit 21. 5024 5024
Accumulated other comprehensive income from securities, including 21 (244) (264)
deferred tax
Retained earnings 98913 87 609
Total equity 128 814 117 490
Total liabilities and equity 1034155 902 147
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UCTOVNA ZAVIERKA

Vykaz ziskov a strat za rok, ktory sa skoncil 31. decembra 2025,
pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2025 2024

pozn. tis. EUR tis. EUR
Urokové vynosy a obdobné vynosy 27. 40 452 40224
Urokové naklady a obdobné naklady 28 (19357) (17 247)
Cisté arokové vynosy 21095 22977
Vynosy z poplatkov a provizii 29. 21186 19 597
Naklady na poplatky a provizie 30. (2019) (1323)
Cisté prijaté poplatky a provizie 19167 18 274
Zisk z obchodovania 31 383 305
Ostatné vynosy n 9
Prevadzkové vynosy 40656 41565
V3eobecné prevadzkové naklady 32. (19742) (16 398)
Odpisy hmotného a nehmotného majetku . (600) (506)
Odpisy prenajatého majetku 12. (939) (885)
Prevadzkové naklady (21281) (17 789)
Prevadzkovy zisk 19375 23776
(Tvo’rba’)/rozpusteme opravnych poloZiek, odpisanie a posttipenie 33, (1034) (3643)
pohladavok
Zisk/(strata) z modifikacii (469) 395
(Tvorba)/rozpustenie opravnych poloziek k cennym papierom 6 48
Cisty zisk/(strata) z predaja hmotného majetku 6 5
(Tvorba)/rozpustenie rezerv (245) (231)
Zisk pred zdanenim 17 639 20350
Splatna dat 23. (6 221) (8 843)
Odlozena daft 23 (166) 67
Zisk po zdaneni 11252 11574




Income Statement for the year ended 31 December 2025
Prepared in accordance with International Financial Reporting Standards,
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FINANCIAL STATEMENTS

2025 2024

Note EUR ‘000 EUR ‘000

Interest income and similar income 27. 40 452 40224
Interest expense and similar expense 28. (19357) (17 247)
Net interest income 21095 22977
Fee and commission income 29. 21186 19597
Fee and commission expense 30. (2019) (1323)
Net fee and commission income 19167 18 274
Trading profit 31. 383 305
Other income 1 9
Operating income 40656 41565
General operating expenses 32. (19742) (16 398)
Depreciation and amortisation of TA and 1A . (600) (506)
Depreciation of leased assets 12. (939) (885)
Operating expense (21281) (17 789)
Operating profit 19375 23776
(Creation)/release of impairment losses 33. (1034) (3 643)
Write-off and assignment of receivables (469) 395
Profit/(loss) from modifications 6 48
(Creation)/release of provisions for securities 6 5
Net profit/(loss) from the sale of tangible assets (245) (231)
Profit before taxes 17 639 20350
Current tax 23. (6221) (8.843)
Deferred tax 23. (166) 67
Profit after tax 11252 11574
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UCTOVNA ZAVIERKA

Vykaz sihrnného vysledku za rok, ktory sa skoncil 31. decembra 2025,
pripraveny v sulade s Medzinarodnymi Sstandardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tniou

Bod. 2025 2024
pozn. tis. EUR tis. EUR
Zisk po zdaneni z vykazu ziskov a strat 11252 11574

Polozky, ktoré mozno preklasifikovat do vykazu ziskov a strat:

Precenenie CP ocefovanych realnou hodnotou cez iny

komplexny tctovny vysledok “ 1566
OdloZena daf k CP ocefiovanych realnou hodnotou cez iny

ST () (318)
komplexny uctovny vysledok
Sthrnny vysledok 11272 12 822
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Statement of Comprehensive Income for the year ended 31 December 2025
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

2025 2024
Note EUR '000 EUR ‘000
Profit after tax from the Income Statement 11252 11574
Items that may be reclassified to profit or loss:
Remeasurem.enF of securities at fair value through other 27 1566
comprehenswe Income
Deferred tax.on_securltles at fair value through other 7) (318)
comprehenswe Income
Comprehensive income 11272 12822
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UCTOVNA ZAVIERKA

Vykaz zmien vlastného imania za rok, ktory sa skon¢il 31. decembra 2025,
pripraveny v sulade s Medzinarodnymi Standardmi

finan¢ného vykaznictva, ako boli prijaté Eurépskou tniou

Ocenovacie rozdiely z CP

Kapitalové ocenovanych realnou
fondy hodnotou cez iny
Zékladné Nerozdeleny afondy komplexny tuctovny vysledok,
imanie zisk zo zisku vratane odlozenej dane
tis. EUR tis. EUR tis. EUR tis. EUR tis. EUR
K 1. januaru ) : ) )
25121 87 609 5024 (264) 117 490
2025
Dividendy
Kurzovy rozdiel 52 52
Sthrnny vysledok 1252 20 1272
2024 N
K31.d b
ceembry 25121 98913 5024 (244) 128814

2025

Ocenovacie rozdiely z CP

Kapitalové ocenovanych realnou
fondy hodnotou cez iny
Zékladné Nerozdeleny afondy komplexny tuctovny vysledok,
imanie zisk zo zisku vratane odlozenej dane
tis. EUR tis. EUR tis. EUR tis. EUR tis. EUR
K. janudru 25121 93549 5024 (1512) 122182
2024
Dividendy (17 500) (17 500)
Kurzovy rozdiel (14) (14)
Sthrnny vysledok
2023 11574 1248 12822
K31.d b
ceembry 25121 87609 5024 (264) 117490

2024
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Statement of Changes in Shareholder’s Equity
for the year ended 31 December 2024
Prepared in accordance with International Financial Reporting Standards,
as adopted by the European Union

Revaluation reserves on

Capital securities at fair value through
reserves  other comprehensive income
Share  Retained  and funds (including deferred tax)
capital  earnings from profit EUR ‘000
EUR'000 EUR'000 EUR'‘000 EUR'000 EUR ‘000
As at1January 25121 87 609 5024 (264) 117 490
2025
Dividends - -
FX difference - 52 52
_2024 comprehensive B 11252 20 1272
Income
As at 31
December 2025 25121 98913 5024 (244) 128814

Revaluation reserves on

Capital securities at fair value through
reserves  other comprehensive income
Share  Retained  and funds (including deferred tax)
capital  earnings from profit EUR ‘000
EUR'000 EUR'000 EUR'000 EUR'000 EUR'‘000
Asat1January 25121 93549 5024 (1512) 122182
2024
Dividends - (17 500) (17 500)
FX difference (14) - (14)
2023 comprehensive
income 11574 1248 12822
As at 31
December 2024 25121 87609 5024 (264) 117 490
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UCTOVNA ZAVIERKA

Vykaz penaznych tokov za rok, ktory sa skoncil 31. decembra 2025,
pripraveny v sulade s Medzinarodnymi Standardmi
finan¢ného vykaznictva, ako boli prijaté Eurépskou tiniou

Bod. 2025 2024
pozn. tis. EUR tis. EUR

Penazné toky z prevadzkovych ¢innosti

Zisk pred zmenami v prevadzkovych aktivach a zavazkoch 34. 18719 22171
(Zvy3enie)/znizenie stavu povinnych minimalnych rezerv v NBS (2197) (2 026)
(Zvy3enie)/znizenie stavu pohladavok voti klientom (19 666) (73 052)
(Zvysenie) stavu cennych papierov ocefovanych redlnou hodnotou cez iny

komplexny uctovny vysledok pri nakupoch CP (36 252) (14 770)
Znizenie st’a’vvu cenr’wyc'h pap\eroY ocenc?vanych reatr?ou hodnotou cez iny 30406 15066
komplexny uctovny vysledok pri predajoch a maturite CP

(Zvy3enie)/znizenie stavu ostatnych aktiv (867) (185)
Zvy3enie/(znizenie) stavu zavazkov voti bankam - (1)
Zvy3enie/(znizenie) stavu zavazkov voci klientom 117 392 53053
Platby dane z prijmu (7892) (11350)
Dividendy - (17 500)
Zvy3enie/(znizenie) stavu ostatnych zavézkov 1052 525
Cisté peiiazné toky z prevadzkovych &innosti 100701 (28 069)
Penazné toky z investi¢nych ¢innosti

(Z}/ys'enle) stavu cennych papierov ocefovanych v amortizovanej hodnote (79 607) (43 538)
pri nakupoch CP

Zn.lzeme stavu cennych papierov ocefiovanych v amortizovanej hodnote o4 a7a 36243
pri maturite CP

Né&kup hmotného a nehmotného majetku (782) (625)
Predaj hmotného a nehmotného majetku 15 5
Cisté pefiazné toky z investi¢nych ¢innosti (55900) (7 915)
Penazné toky z finan¢nych ¢innosti

Zvysenie stavu pri emisii dlhodobych dlhovych CP - dlhopisy - -
Znizenie stavu pri splatnosti dlhodobych dlhovych CP - dlhopisy (50) -
Cisté zvysenie/(znizenie) stavu lizingovych zavizkov (914) (1050)
Cisté pefiazné toky z finanénych ¢innosti (964) (1050)
Cisté zvysenie pefiainych prostriedkov a ich ekvivalentov 43 837 (37 034)
Peinazné prostriedky a ich ekvivalenty na zaciatku roka 35. 274 354 311388
Penazné prostriedky a ich ekvivalenty na konci roka 35. 318191 274 354

Vykaz pefiaznych tokov je zostaveny nepriamou metodou.
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Statement of Cash Flows for the year ended 31 December 2025
Prepared in accordance with International Financial Reporting Standards,

as adopted by the European Union

2025 2024

Note EUR'000 EUR ‘000
Cash flows from operating activities
Profit before changes in operating assets and liabilities 34. 18719 22171
(Increase)/decrease in minimum reserve deposits with the NBS (2197) (2 026)
(Increase)/decrease in loans and advances to customers (19 666) (73 052)
(Increase) in securities measured at fair value through other comprehensive
income upon purchase of securities (36 252) (14770)
Pecrease in securities measu.red at fair \{a.lue through other comprehensive 30406 15066
income upon sale and maturity of securities
(Increase)/decrease in other assets (867) (185)
Increase/(decrease) in deposits from banks - (1)
Increase/(decrease) in deposits from customers 17392 53053
Income tax paid (7 892) (11350)
Dividends - (17 500)
Increase/(decrease) in other liabilities 1052 525
Net cash flows from operating activities 100701 (28 069)
Cash flows from investment activities
(Increase)/decrea;g in securities at amortized cost upon (79 607) (43 538)
purchase of securities
Decreas.e.\n securities at amortized cost upon maturity 24 474 36243
of securities
Purchase of tangible and intangible assets (782) (625)
Sale of tangible and intangible assets 15 5
Net cash flows used in investment activities (55900) (7 915)
Cash flow from financing activities
Increase upon issue of long-term debt securities - bonds - -
Decrease upon maturity, repurchase and resale of long-term debt (50) .
securities — bonds
Net increase/(decrease) in lease liabilities (914) (1050)
Net cash flows used in financing activities (964) (1050)
Net increase in cash and cash equivalents 43837 (37 034)
Cash and cash equivalents at the beginning of the year 35. 274 354 311388
Cash and cash equivalents at the end of the year 35. 318191 274 354

The Statement of Cash Flows has been prepared using an indirect method.
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Uttovnu zavierku auditovala spolo¢nost Ernst & Young Slovakia, spol. sr. o.
The financial statements were audited by Ernst & Young Slovakia, spol. sr. o.

Kompletnd uctovna zavierka sa nachadza na webovej stranke:
Complete financial statements can be found on the website:

www.pentabank.sk

Privatbanka, a.s.

Ustredie | Head Office
Einsteinova 25, 851 01 Bratislava, Slovenska republika | Slovak Republic
Tel.: +4212 3226 6111, Fax: +421 2 3226 6900, www.privatbanka.sk, privatbanka@privatbanka.sk
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